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B nociiennee Bpems B sxonoMmuke Poccun 0oJibIlioe BHUMaHUE yAeIsdeTcs Pa3sBUTHIO Ma-
JIOTO ¥ CpeJIHero OM3Heca, OJIHAKO B SKOHOMUYECKOH jiuTeparype cchopMupOBaIoCh JIBa MPO-
TUBOIOJIOXKHBIX MHEHHS O POJIU MAJOr0 M CpeJHero Om3Heca Jjid POCCHUICKON SKOHOMUKH.
[lepBoe MHEHHE — CEKTOP MAJIOI'O U CPEJHEro IpeIIPUHUMATEILCTBA 9TO JIUIIbL CAMO3AHSI-
TOCTh, U UX PA3BUTHE HE UMeeT OOJIBIIIOro 3HaUeHue )i peruoHa U cTpaHbl B IejoM. Bropoe
MHEHHE - X Pa3BUTUE CHOCOOCTBYET JOCTUZKEHUIO 1ejiell, UMEIOIX OOJIbIIoe COIHUAIbHO-
SKOHOMHUYECKOe 3HaueHnue. Mbl NMpoBejim aHaln3 BK/aJa MAJbIX U CPEJHUX TPEIIPUATUN
Aurraiickoro kpast B pazsutue skoHomuknu Pocenu (Ta6a.1). Kosmdecro 3aperncrpupoBaH-
HBIX MaJIBIX ¥ CPeIHUX MPEIIPUITHi B ATTaiickoM Kpae 0K0JI0 32 ThICAY e IUHUIL, HO Ha, T0JII0
B obmeMm obbeMme 1o P® npuxomurhes MeHee 2cpenuuii ousHec Poccnu mokasweiBaeT aocTa-
TOYHO OO0JIBIIONH 00'beM MHBECTUIMI B OCHOBHOHN KallUTajl, 4TO CIIOCOOCTBYET MOJE€PHU3AIUU
SKOHOMUKH CTPaHbl. TaK Ke CYIIeCTBEHHOE 3HAYEeHWE DPA3BUTHY JAHHOIO CEKTOpa Ou3Heca
JIJIST 9KOHOMHUKU MOJITBEPZKIAET TO, 9TO 27 3aHUMAET JI0JIs POU3BEICHHON UMU TTPO/IYKITHH
[1]. Bmecre ¢ mem gonst Bkiaga B BBII Poccun masoro u cpemnero 6usHeca ATailckKoro
Kpast He3HAUYUTE/IbHA. DTO 00bsicHsIeTCss c(DOPMUPOBABIIEHCS CTPYKTYPOH MAaJIOro U cpeJiHe-
ro 6usneca Asrrafickoro kpasi: HamboJIbIIHil e/ ibHbIl Bec 3anuMaer Toprooiii cekrop. Ho
Ha HAIll B3TJIAJ KOHOMUYECKOMY Pa3BUTHUIO CTPAHbI CIOCOOCTBYET Pa3BHTHE HETOPrOBOIO
cektopa. 3a 2011 rox mosst 0obopoTa HETOPrOBOTO CEKTOPa MAaJIOr0 W CpeaHero OW3Heca B
nesioM 1Mo Poccnm coctaBuia 47Kak TOProBBIi CEKTOP MOKa3aJ H3HA POCT YHCIA MpeIlpHs-
Tuit Majoro u cpejanero omsneca 3a 2008-2011rr. Ha 36HETOPTOBBIX IIPEIUPUATHI OCTaIACDH
Hen3MeHHOl [2]. TIocKoIbKY HETOProBbIe MAJIbIe U CPEJIHUE TPEIPUATHS TeHEPUPYIOT CIIPOC
Ha MHHOBAIMHU B CHJIY 3aMHTEPECOBAHHOCTH B MOJYyYE€HUH KOHKYPEHTHBIX HPEUMYIIECTB, MO0-
CTOJIbKY UMEHHO UX Pa3BUTHE JIOJKHO ObITH MPUOPUTETHBIM. UTO K€ MelraeT pa3sBUBATHC
CTOJIb HMEPCIEeKTUBHOMY ceKTopy 3KoHomuku?! [lo mannsiM Poccrara B KadecTBe OCHOBHBIX
npobJieM pas3sBUTHS MAJbIX U CpeIHuX npeanpusatuit B Poccun 6osee H4pecroHIeHTOB Ha
epBOe MECTO MOCTABUIN MPOOJIeMbl HEJTOCTATKA COOCTBEHHBIX (DUHAHCOBBIX PECYpCOB, a Ha
Bropoe Mecto (29 kpeaury [3]. Takum o6pazom, 0CHOBHOI MPOGIEMOi MAIOr0 W CPEJIHEro
busneca sBjsgeTcs NpodaeMa (hUHAHCHPOBAHUA: HEJOCTATOK COOCTBEHHBIX (DUHAHCOBBIX pe-
CYPCOB, a TaK K€ BBICOKasl CTOMMOCTH 3a€MHOT0 KanuTasa. Mbl TpoaHaIn3upoBan JOCTYII-
HOCTb OCHOBHBIX HCTOYHHKOB BHENIHEro (pMHAHCHPOBAHUA MAJIbIX H CPEJIHUX HPEINpUSITUHN
B Poccun, koTopble MOXKHO pa3ie/IuTh Ha TPpH OCHOBHBIE T'pynnbl. [lepBas rpymnma: mpoayk-
Thl KOMMepYecKnX O0aHKOB. JIaHHBIT UCTOYHUK, ABJIASCH HAUOOJIEE MOIYJASIPHBIM, HE BCEr/Ia
JIOCTYIIEH JIJd MaJblX U CPEJHUX TPEANPUATHH TPOU3BOJCTBEHHOTO CEKTOpPa B CHUJIY CJie-
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JYIOIMKUX TPUYWH: BO-NMEPBBIX, MJIUHHBIH MPOU3BOICTBEHHDBIN UK/ W OTHOCUTE/JIHHO HU3KAS
peHTabeIbHOCTD MPOJAAZK 10 CPABHEHUIO ¢ TOPIOBBIMU INPEJIIPUATHAMA U, KAK CJACICTBUE,
HEBO3MOKHOCTH OOCTYy?KIBATDH JOPOTHE KPEJINThI; BO-BTOPBIX, MpeiiaraeMoe B 3a10r 000py-
JIOBaHME 3a9aCTYIO SIBISIETCS YCTAPEBITUM ¥ MPUHUMAETCSA DAHKAMU ¢ CYIECTBEHHBIM HC-
KoHTOM. BTopas rpymnmna: ¢poHab NpsaMbIX nHBecTulni. Kak mpaBusio, Takue (OHIBI ITPeIo-
YUTAIOT IPEJOCTABISATE CPEACTBA JUHAMHUYHBIM CPEIHUM M KPYIIHBIM Hpeanpusatuam. Tpe-
Thsl IPYIIIA: FOCYJAPCTBEHHBIE HPOIPAMMBI HMOIAEPKKU MAJBIX W CPEIHUX HPEANPHATHA.
OHu Hame/eHbl, KaK NpaBuo, Ha (DUHAHCHPOBAHHE PAHHUX CTAAWil pa3BUTHs Ou3HECA U
XapaKTePU3YIOTCS CePbEe3HBIMU OTPACIEBBIMHU OTrpaHndeHusMu. COOTBETCTBEHHO JAJIEKO HE
BCE IPEINPUATHA MOI'YT IIONACTb B JaHHBIE MPOrpaMMBbl. TakuM 0Opa3oM, B yCJIOBUAX HHU3-
KO JIOCTYIIHOCTH CYIIECTBYIOIIMX BHEITHUX HCTOYHUKOB (DUHAHCUPOBAHUS MAJIBIX U CPEIHUX
upeanpusaTuii HeooxoaumMo ¢POPMUPOBATH HOBBIE JOCTYIHbIE HCTOYHUKH (DUHAHCHPOBAHMSI.
Ha mamr B3ryisg TaKuM HCTOYHHKOM MOYKET CTATh HOBBIH MHBECTHIIMOHHBIN (DOH, KOTOPBIi
Oy/ieT 3aHUMATHCS TIOIOOPOM HHBECTOPOB, PACCMOTPEHUEM U YTBEPIKIEHUEM TPOEKTOB NHBE-
CTHPOBAHUA B NPEINPUITHS, BeJEHUEM CAMOI0 IIPOEKTa, a TaK Ke OCYIIEeCTBJIATH KOHTPOJIb
Hajg nuM. [leficTBoBarh maHHBIM (GoHI OyIeT M0 NPUHIUIY VIACTHA B IIPUOBLIH OPraHu3a-
1un: OAHKY U KPYIIHBIE KOMIIAHUNA HHBECTHPYIOT B HET'O CBOM JEeHBIU, (DOHI, B CBOIO OYEpEIb,
AKKYMYJHPYET JaHHBIE CPEICTBA M PA3MeEIAaeT UX B KA4eCTBE MHBECTUINN B Pa3BUBAOIILHIE-
Cs MaJIble W CPEJIHME OPraHu3alliid He TOPTOBOTO CEKTOPA, MOAydasi OT HUX (PUKCHPOBAHHYIO
JIOJIIO OT NPUOBLIN, BBIILIAYUBasd COOTBETCTBYIOINLYIO JI0JI0 nHBecTopaM. llperaraemplii Ha-
Mu GoHJI OyIeT NPUHIUIAAIBHO OTJIHYATHCA OT CYIIECTBYIONUX WHBECTUIHMOHHDBIX (DOHIOB.
Hanpumep, naepoit MHBECTHITMOHHBIH (DOHI HpeogaraeT HHBECTUIIMH B IeHHbIe OyMar,
B TO BpeMsI KaK IIPeI0KEHHbI HaMu (DOHJL - 3TO IpsaMoe (DUHAHCHPOBAHUE KAITMTAJIHLHBIX
BJIOKEHUII B KOHKpeTHBbIe opranu3arun. PoHa NpsaMbIX WHBECTHINI, & TaK YK€ BEHUYPHbIE
G OHIBI UHBECTUPYIOT TOJBKO B KPYITHBIE WHHOBAIIMOHHBIE TPEANPUSITAST W TPOEKTHI, a Iie-
JIBIO TPEJIJIO?KEHHOr0 HaMU (hOH/IA SBJIAETCA HHBECTUIIMHM B MAJIble U CPeJHUE IPEeNPUATA
HETOProBOTO cekTopa. llomoxkurenbubiit 3dekT oT cozaanus Takoro poHaa OyaeT Kaxk I
SKOHOMHUKH CTPaHbl, HHBECTOPOB (DOHJIA, TAK U JJIsi CAMUX MAaJIbIX U CPEIHUX ITPEeAIPUATHIA.
BaaronpugaTHOo Ha SKOHOMHKY CTPaHBl HMOBIHSET TO, YTO B IEHTPE BHHUMAHHSI OKA3bIBAET-
¢S KU3HECTIOCOOHOCTh ¥ MTPUOBLILHOCTH OU3HEC-TTPOEKTOB, PACCMATPUBAIONINXCA (DOHIOM, a
3HAYHUT, HHBECTUIIMH OYIYT BJIUBATHCA B MPOIPECCUBHBIE U SKOHOMHYECKH MHTEPECHBIE MPO-
eKTBl. DTO obecneunuT MoBbimeHne MEPEKTUBHOCTH MAJIBIX M CPEIHUX IMPeIIpusaTuii, Oy-
JIET CIIOCODCTBOBATH POCTY KOHKYPEHTOCIOCOOHOCTH POCCHICKONH IKOHOMUKH, UTO SBJISIETCSH
HEOOXOIMMBIM YCJIOBHEM YCIIENTHON MOAepHU3AMNH. UTO Ke KacaeTcs MOTeHIHAIbHBIX HHBe-
CTOPOB, TO MOJIyYaeMbIil JOXOJ B BHE MPOIEHTa OT MPUOBLIN MPEIITPUITHIT Ha HAIT B3LJIsIT
MOXKeT IPEBOCXO/IMTH ITPOIEHTHBIN JIOX0/1 110 3aeMHOMY (buHaHcupoBanuio. Pucku unsecto-
poB doHga OYAyT CBeJEeHbBl K MUHUMYMY 3a CYeT KOHCOJIMJIAINHA UX OOIIUX CPeJCTB B (homIe:
B MaciTabe BceX MHBECTHIUN yIepd MpH HECOCTOSITEJIHHOCTH OTIEJHHOTO OU3HEC-TIPOEKTa,
OyaeT He3HAYNTEIbHBIM. KpoMe TOro, pucku OYAyT CHHKEHBI 33 CYeT I'PAMOTHOTO YIIPaB-
JIeHnsT TopTdeaeM HHBECTHIMOHHBIX ITPOEKTOB, MOCKOJIbKY MOBBIIAECTCS OTBETCTBEHHOCTH
don1a 10 BEIOOPY HPOEKTOB: JIOXO0J HHBECTOpa Oy/IeT 3aBECUTh OT YKU3HECIOCOOHOCTH IIPO-
ekTa. [VIaBHBIM HOJOKHTEIbHBIM 3(MHEKTOM IS MaJbIX U CPEJIHUX NpEIIpUITHH OyaeT
BO3MOXKHOCTD HOJIYYeHHUs BHEITHEr0 (hUHAHCHPOBAHHS B YCJIOBHUAX HEIOCTATKA COOCTBEH-
HbIX (buHAHCOBBIX pecypcoB. Takum obpazom, popMupoBaHue JaHHOTO (DOH/IA MOYXKET CTaTb
CyIIECTBEHHBIM (PaKTOPOM B Pa3BUTUN MaJIOro U cpejHero busneca B Poccum.
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Wnmocrpamun
Hucso Mansix v O0BCM MHBCCTHIIHE B Houist npoH3BCACHHOI
CPe/IHUX TIPEATIPUATHIA OCHOBHOI KaItuTa nponykinu B BBIT
el % MITH. pyo0. % %
Poceus 1 852 289 100,00 693 7125 100,00 27,00
AnTaicKuH Kpal 31928 1,72 14 810,6 2,13 -

Puc. 1: Tabauna 1.- Poab MaibIX U CpeHUX NpeANpusTuii AJTaiicKoro Kpasi B 9KOHOMUKE
Poccun



