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Ncropus 30/10Ta HACIUTHIBAET MPUMEPHO TMECTH THICST JIET. TOT JAPEBHEHNIT MeTa/LT B
COBPEMEHHBIX YCJIOBUAX 3aHUMAET BaKHOE MECTO B MeYK/YHAPOIHBIX SKOHOMUIECKUX OTHO-
MIEHUAX, B 9KOHOMUKE KaXKJI0# U3 CTpaH MUpa H, HAKOHEIl, BHICTYIIAeT CUMBOJIOM OOraTcTBa
moneil. Kakaplil 4eoBek B ¢BOeil »KU3HN 00s13aTe/IHLHO BUIE 30J10TO B BIIEe MOHET, Opacie-
TOB, KOJIEIl, Ceper, MernovYeK, DAHKOBCKUX CJAUTKOB U T.11. I npu 3TOM KazK/iblit 0CO3HABAJ, YTO
9TO AOPOro mjau, ropopd A3bIKOM 3KOHOMHCTOB, UMeEET OIpede/ICHHYIO HEHHOCTh, HECMOTPIA
HA OTHOCHUTEJIbHO HeOO/IbIIne 00beMbl. 30/I0TO BCEIJIa UI'PAJIO U CETOJHs IIPOJIOJZKAET HI-
paTh HEMAJOBAYKHYIO POJIb B PA3BUTHH KaK MUPOBOH UCTOPHUHU B IEJIOM, TaK W COBPEMEHHBIX
9KOHOMUYECKHX OTHOIIEHU B YacTHOCTH. Ha npoTsKeHun Bceit ncTopuu (pUHAHCOBBIX OTHO-
1eHuit OHO OBLJIO rapaHTuell CTadU/ILHOCTH BAJIOT CTPAH MUPA, a TaKzKe IPerpajioi st npa-
BUTEJIHLCTB B ITe9aTi U30BITOYHOTO KOJNYECTBa OyMayKHBIX JIeHEr W 3allHINaJI0 cOepesKeHns
JIOJIeH OT MHMIANUOHHBIX TTpobJieM. [ocy1apeTBa, KOTOPhIE He TPUMEHSIIN 30JI0TOMOHETHBI i
CTAHJAPT B YIIpaBjaeHUU (PUHAHCOBOU CHCTEMOI CBOMX CTPaH, YacTO IOJBEpraauch HHJIs-
MMAOHHBIM TOTPSICEHUSIM, TTOCKOJIBKY KeJJaHue MPAaBUTEIbCTB YBEJIHMYNTH CBOW PACXOJIBI, HE
uMest IIPpU ITOM 30JI0TOBAJIOTHOIO O0ECHeYeHus], HPUBOAMIO K SKOHOMUYECKUM KPU3HUCAM.
HeCMOTpH Ha TO, 9TO CerogHd 93TOT 6JIaFOpO,ZLHbIIU/I METAJLJ BbIIIEJI 13 JCHECZKHOI'O U BaJIIOTHO-
ro obpaleHusi, 30JI0TO OCTAETCS CTPAXOBBIM (DOHIOM /151 TPUOOPETEHNsT PEe3ePBHBIX BAJIIOT,
a BJIOZKEHHE JIeHeT B 30JI0TO CTAJIO pacIpOoCTpaHEeHHBIM CIIOcOO0M HHBecTUpoBaHus. B ciaydae
HOSBJIEHUsT HETaTHBHBIX (PAKTOPOB II0OAJILHOIO MaciiTaba, TAKUX KaK MHUPOBOH SKOHOMH-
yecKui KPpHU3UC, BJIO2KEHHUEC AeHEI’ B 30JI0TO Aa€T BO3MO2KHOCTDL COXPaHUTb U IIPEYMHO2KUTDL
coepexkerns. C 1969 mo 2011 rogsl amMepuKaHCKUN PHIHOK aKIUil BBIPOC JMIIb B 12 pas,
HedTh — B 25 pas, a 30JI0T0 — B 35, UTO MOPOJANJIO OIPOMHBIN HHTEPEC MPOdeCcCUuOHATHHBIX
UIPOKOB OUpzKU K MoHeTtapHOMy Merasty [1]. B mepuon ¢ 2012 r. go Hagana 2013 1. neHbl
HA 30J10TO JMHAMHMYHO BO3DACTAJIU: B HadaJe roja HeHa cocrabiana 1530$ 3a ynnuio, a B
KOHIIE CeHTa0pda sToro roga — 1770%, aro mokaswisaer poct uensl Ha 15%. Ha npora:kenun
2013 roga 30/10TO AEPIKUTCA AOCTATOYHO CTAOMJIBHO Ha cpeaneil ormerke B 1300-14008 3a
yanuo. OJHAKO MHOTHE aHAJIUTHKNA CIATAIOT, 9T0 K KOHIy 2013 roma 3010Ty BCE XKe yaacT-
Cd IIPEOJOJIeTh IICUXOJOrMYecKr BakKHyio ormerky B 2000$ 3a ommy yunmio. Murepecubiii
dbakT B m0JIb3Y 30JI0Ta TOKA3BIBAET, YTO OHO PACTET B IeHe B ciaydae JAedasinun (HampumMep,
COKpAIIeHNe MUPOBOTO JIOJITA), HO OHO TAKKE PACTET B YCIOBUSIX BBICOKON MHMIISAINT, KOTO-
pasi MOXKeT CTaTh PeaJbHOCTBIO B CJydae JajbHeiimero pocra n0iros [2]|. Tlostomy 30010
MOYKEeT pacTH B IeHe KaK B YCJOBUAX SKOHOMHUYECKON HEOIPEeIeJIEHHOCTH, TaK W B CJIydae
ocTporo Kpusnca. K cozKaleHnio, MUPOBbie (PUHAHCOBBIE TPOOJIEMBI /10 CUX MOP HE PerieHbl.
MHuorue aBTOpUTETHBIE SKOHOMUCTHI CUUTAIOT, YTO HAC KIYT JOJTHE TOJBI HEOTPEIeTEHHO-
¢t 1 60JIe3HEHHOE COKPAIeHne KPeJIUTOBAHNS, KOTOPOe MOXKET PACTIHYThCA Ha HECKOJIBKO
npecarusieruii. B jiiobom ciydae, 4ro Obl HE IIPOU3OILIO0, ITO HOMJIET HA 1OJAb3Y 30J10Ty. by-
JIET JIT 3TO COKpAIlleHne KPeJUTOBAHUS WJIN COKPAIleHne YPOBHS JI0JITA 33 CUET WHQIAINH,



Dopym «I1T MMD D>

30JI0TO BCE PaBHO OCTAHETCS B OOOMX CJIydadX MPHBJICKATEILHON CTPAXOBKOIl M CPEICTBOM
COXpaHeHHsI CTOMMOCTH JIJIsi MHOIHX HHBECTODOB [3].
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Dow Jones Ind. Av.

Puc. 1: Jlunamuka tien Ha 3071010, HeTh Mapku Brent n wagexca Dow Jones Industrial Av.
(1969-2009).



