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Ceronas B CMU, Hay4HBIX U 1€JI0BBIX KPyTax 00IMIECTBA OIHOM W3 HACYIIIHBIX TeM Jjis 00-
CYXKJIEHU SBJIIETCS co3/lanne Meraperyadaropa Ha ocaore [lenrpaabnoro 6anka Poccuiickoii
Deneparuu. Ha camoMm ke fiesne, 3Ta TeMa BO3HUKJIA HE B ITOCJETHII IO U JIazKe He JiBa, 00-
pa3oBaHWe WHCTUTYTA PErYIUPOBAHUS SIKOHOMHUKH HA CAMOM BBICOKOM YPOBHE 0OCYKIATOCH
¢ 2004 roma, Koraa erre cymectBoBasia PegepaabHas KOMACCASA MO MEeHHBIM OyMaram, KOTo-
pyio ObL10 perrero mpeodpaszoBarh B PCPP. Xoresoch Ob Tak:Ke CKa3aTh, 9TO caMa, Hes
CO3JIaHUs Meraperyasaropa Koppeaupyer ¢ ujeeit mpesparniennss Mocksbl B Mex myHapo bt
dbUHAHCOBBIH TTEHTP.

3a/1aBasichb BOMPOCOM PeabHON HEOOXOIUMOCTH PeaTu3aIiil JaHHOTO MPOEKTa, HAYnHa-
1T 33Ty MBIBATHCS, & OTKY/IA MPUIILIA TaKas ujes, BeIb BPsJI JIU HAIIA, IO MUPDOBBIM MepKaM
Mosiofas (bUHAHCOBAsl CHCTEeMa, CMOTJIa MPUAYMATh TaKyIO MUPOKYIO TT0 OXBAaTy pedopMmy.
Onpit ecrh: emme B gagekoM 1913 roxy B CIITA cozpamm @PC, gapasontyocss MeraperyJisiro-
pOM Bceil HanuoHaabHOU punancoroit cucrembl. B EBpone ¢ 1998 roga cymecrsyer EIIB, #o
MOJTHOMOYHMS 3TOTO OpraHa OrPAHUYEHBI JIUIIH ONPeJIeJIeHIeM BEKTOPa JEeHEKHO-KPeIUTHON
HNOJIUTUKHA U PeryJInpOBaHNeM OAHKOBCKOW CHCTeMBbI Ha MpeMeT JOCTATOYHOCTH KAIWTaaa 1
TapreTUPOBAHUS PA3TUIHOTO POJIA PUCKOB.

Yro kacaercs Poccun, To TyT, mpeyk e BCero, CTOUT CKa3aTh O HATUIUU OOJIBIION Teppu-
TOPUM U, CJIEJIOBATE/IbHO, OLIPEJIeJIEHHBIX CJI02KHOCTEl B yupas/ienuu. [Toaromy, yem cioxuee
u paszHoobpa3Heil cTaHOBUTCH Hallla (DUHAHCOBAS CUCTEMA, TeM OOJIbIIedl CTPOTOCTH B Pery-
JIUPOBAHUM OHA TpebyeT, TeM OOJIBITUMHU TTOJTHOMOYUIMHU CJICIYET HAJIEJATh YITPABISIONN
opras. «Co3/1aHne TaKOr0 WHCTHTYTA B BUJE METaperyjdaTropa JIOJKHO 00eCIeYnTh CTPOroe
cOOJTIO/IeHre TTPAB WHBECTOPOB W BCEX YUACTHUKOB OTHOIIEHUI Ha (DUHAHCOBBIX PBIHKAX».

Ceroyiag Ha (PUHAHCOBOM PBIHKE CYIIECTBYET TeHIEHIINs MPeI0CTaBIeHns] KDY THBIMUA UT-
POKaAMH Cpa3y BCEro CIeKTpa YCIyT: DAHKOBCKUX CTPAaXOBBIX, Opokepckux. B cBere sToro
rakTa peryasaTop A0KEH TaKzKe PACIIHPATH KOMILIEKC CBOUX MOJTHOMOYHIT, TAK KaK «OUeHb
BaKHO BHUJETH BCIO MAJUTPY PUCKOB M PETYJUPOBATH WX MCXOJdA M3 €JIWHBIX MPUHIUIOBY -
cuutaer murpuit Ilankun, pykoBoauresnb ubine yupasanennoir PCOP.

Opnoit n3 HemaoBaxKHbIX npuunt obbeauuerus [IB u @COP garaserca gedunur pe-
CYPCOB U aIMHHUCTPATUBHBIX BO3MOXKHOCTel. Korna mepes BRITYCKHUKAMHI YHUBEPCHTETOB
BCTaBaJI BOMPOC BHIOOPA Kapbepbl, TO JIUIIb MaJjas 4acTh npeamnountasa mnoiitu 8 PCDOP,
TaK KaK MHBECTUITMOHHbIE ODAHKU MOIJIM HPEJJIOZKUTH JOCTOWHYIO 3apaboTuyio miary. Bese-
CTBHUE Y€ro, caMble JIyYITHe U IPAMOTHbIE MOJIO/bIE JIIO/IH YXOJWIN B JAPYryio cdepy, a s
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pPeryInpoBaHusg HEOOXOIUMBI JIIOAU, CIIOCOOHBIE BLISICHUTD U aJeKBATHO OIEHUTH BCE PUCKU
YYACTHUKOB PBIHKA, & TAKYKE MOHATH BCE CJIOXKHBbIE (PUHAHCOBBIE CXEMBbI.

Emte ogua 10BOM B OJIB3Y CO3aHUS MEraperyasaTopa 3akaodaercs B ToM, aro 1B yxe
HaKOMHUJI OOJIBITON ONbIT B cdepe MPYAeHINAJIbLHOIO HaA30pa. BOJIBIUHCTBO YYIaCTHUKOB
pblHKA B Poccun ormedaror, 910 «Ha OAHKOBCKOM pPBIHKe cpopMupoBaach boJiee 3¢hdekTun-
Hasl CHUCTeMa PeryJIupoBaHus U HAI30pa, H ObLIO ObI MOJE3HO UCIOIb30BATH STH MPUHITUAIILI
paboThl U Ha JAPYrux (PUHAHCOBBIX PbIHKAX .

Ha cerogusimuuit momert @CDP yaxe ynpas3gHeHO U MEraperyasaTop Hadas CBO paboTy.
Ha moit B3rIs1)1, 9Ta Mj1es JOMKHA CTaTh KATAIN3ATOPOM PA3BUTHUsI HAIMEH SKOHOMUKH, €CJIN
TOJIBKO MBI CMOZKEM YVY€CTh OIBIT 3alaJia U He IOBTOPUTH UX OIIMOOK.
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