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Texkyruit 70ITOBOI KPU3UC B €BPO30HE 00HAXKUI Psif (DyHIAMEHTAIBHBIX IPOOJIeM, JIIs
perreHnsi KOTOPbIX TPeOyIOTCsl COBMECTHBIE IefCTBUS BCeX CTpaH obbeauHeHHON EBpomb.
[Ipeamonaraercs, 9T0O pereHwns A0JZKHBI OBITH B3BENTEHHBIMU W TPUHSTHIMHI JIUIIH HA 6,1aro
Bcex crpan-wienoB EC. Ha nmpakTuke 310 He Bcerja Bo3mMoxKHO. Kak obime i1 eBpO30HbI
npobJIeMbl PEIIAIOTCS Ha MPAKTUKE, MOXKHO PAaCCMOTPETh Ha pHUMepe (PUHAHCOBOTO KPH3HUCA,
B PecniyOstuke Kump.

Byy4n ynenom eBpo3onbl, Kuiip sesiaj yiop Ha 6aHKOBCKYIO JeATe/IbHOCTD B ODIIOPHOM
cexkrope. [Ipu sTom mporenTh 0 6aHKOBCKUM BKJIagaMm Ha Kunpe (+4,45 %) B HeCKOIBKO
pa3 MpeBhINaIn TPOIEHTHBIE CTABKU B TOIi ke Basore B [epmannu (+1,5 %); pasmep okoJ1o
55 % Bximanos B 6ankax Kwunpa npesbimanaun 100000 eBpo. BblcoKme IPOIEHTHI 110 BKJIA-
JIaM BBIIIAYUBAINACH OOJIBIIEH YacThIo 3a CYET HOBBIX BKJATIUKOB, TO €CTh, IO CYTH, HMeJIa
MecTO (hDUHAHCOBASI MUPAMUJIA. DTU U JIPyrue npodsieMbl TPUOIN3UIN IKOHOMUKY pecityb-
JINKW K KPaxy, U CTPaHa CTaJja mepe HeoOXOMHMOCTHIO MOy YeHs (PUHAHCOBOM MOMOIIH OT
MEYK Ty HAPOIHBIX KPEJIUTOPOB.

C cepeaunbr 2012 roga KANMPHOTCKKE BJAACTH Hada u pocuTh "Eporpoiiky" (nmeercs B
BUJLY TPU eBporeiickux crpanbl: Ppaniyst, [epManus u AHIINSI) TPeJI0CTABUTH (DHHAHCOBY O
HOMOIIb B pasmMepe 17 mipa eBpo, ogHako "T'poiika'"Oblia rorosa npegocrapurb Kunpy b
10 Map/T, a OCTABIIYIOCA CYMMY

npaBuTeIbCTBY Kunpa ObLI0 MPeI0KeHO H3bICKATh BHYTPU CTPAHBI IYyTEM TIOBBITIEHUST
HAJIOrOB U cO0poB. [leperoBopsr Mexkay Kunpowm un npencrasuresnsymu " EBporpoitku ' mpoxouin
B Kpaiine HanpszKéHHOI aTMmocdepe dhakTudeckoro manrtazka. Tak, EILIb 3agBui, 9ro ecin
K 25 mapra 2013 #a Kunpe me nosgsutcs omobpenubiit EIIB mian pecTpyKTypu3amun 3a1001-
JKeHHOCTH TPOOJIeMHBIX OAHKOB, TO OH He Oy/eT MpeIoCTaBIATh HAJIMIHBIX 3afiMOB.

ITocsie monrosoro, puHAHCOBOIO, OIOAXKETHOTO M SKOHOMUYECKOr0o Kpu3uca Pecnybanku
Kunp, koropsrit 8 maptre 2013 roja npupéa K napajudy OaHKOBCKOH CHCTEMBbI CTpaHbl U
BBEPI' ee SKOHOMHKY B IIpeaedoITHOe COCTOSHUE, CTAJI0 SCHO, 4TO cTpanbl B EBpocorose
He paBHBI. KazaJsioch Obl, oT wieHcTBa B EC m012KHA BBIMTPBHIBATHL KayK/1asl CTpaHa, B HEroO
BXOJISIIIAsI, UHAUYE TepsdeTcss caM CMbICJ obbepuHenust B coio3. Ho jgaxke BenukoOpuranus
roroBuTcs K pedepenaymy ob ycaoBusx cBoero wienctsa B KC. [Tocie Kunpa B EBpocorose
pasovuapoBaJich W HeMIIbl. Kak pe3ysabrar — [epManus BUIUT BBIXOJ B 00beguHeHun HB-
POIIbI BOKPYT OJIHOIO CHJIBHOTO 9KOHOMHUYECKOrO M (PUHAHCOBOrO IEHTPa, HA POJIb KOTOPOIO
OHA U IIPETEHJIYeT.

[To namemy MHEHHIO, TPOUCXOIAIINE IPOIECCHI CBUJIETEILCTBYIOT O HOCTENEHHOM Pa3Ba-
je EBpocoro3a Kak eauHOI SKOHOMUYECKON U MOJUTHIECKON cuibl. HepaBHOMEPHOCTDH pas3-
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BUTHS CTPAH-WIEHOB IIPUBeEJIa K TOMY, YTO EBpPOCOI03 O CBOMME CTApBIMU JOOPBHIMHU HMPUH-
HUIIAMU BCEODIEro paBeHCTBA, B3AMMOIIOMOIIU U MYJIBTUKYJILTYPAIU3Ma IIOCTEIIEHHO Pa3-
pymaercsa. Kpax MynpTukybTypann3mMa yke Npu3HaoT Bce, B T.9. u Mepkesb, u Capko3n,
n Kamepon; u, Ha060pOT, TTOBBITITAETCST EHHOCTH HAIMOHAJIBHBIX Tpaaumuit. Tak, Hanpumep,
UTAJbSHIIBI BHOBb XOTAT OBITH IIPEXKJe BCEro UTAJIbSHIAMHU, a He CHaJYaJja eBpoleiaMu u
JINIIB TIOTOM HTAJIbSHIIAM.

Nrak, 110 HaleMy MHEHUIO, ceiidac MOXKHO HaDJ/II0IaTh ocTeleHHblil pacual EBpocoiosa.
OHako Mbl HE cauTaeM, 9To OH paspajutcs Kak korga-to CCCP.

Cxopee, MBI YBUJIUM CO3/IaHUE HOBOI CHUJIBI HA CTAPOIl TEPPUTOPHUH, HO YiKe C JIPYTUMHE
HEeJIIMH, 33Ja9aMi, METOJaMU U JIUJIEePAMHU.

[Toxozkast cuTyamus, KOrma OZHH CTpaHbl "momcrpamBanu'mon cebs apyrue, ObLIa IIPH
lenys3ckoit Baatornoit cucreme. Torjga okonvanue [lepsoit Muposoit BoOiiHbI U BOCCTAHOB-
JIGHHE BHEITHEIKOHOMUYECKUX CBA3CH CTPaH MPUBEJIH K HEOOXOIUMOCTH pa3paboTKH HOBBIX
HPUHITUTIOB MUPOBO# BaJIIOTHO cucTeMbl, o3ToMmy B 1922 1. B ['enye ObL1a poBeieHa MexK-
JIYHapOIHAas KOH(EPEHIUs 10 SKOHOMHYECKUM U (PUHAHCOBLIM BOIIPOCAM.

Odunuanbaoit npuanHOil co3biBa l'eHy?a3cKoil Kondepennnn ObL10 "U3BICKaHHE Mep K
9KOHOMHYECKOMY BoccTaHoBIeHUIO LlenTpaabnoit m Bocrounoit Esponsr". OrMmedanach Heob-
XOAUMOCTh YPEeryJupOBAHUS PACIETOB MO BHEITHEH TOProB/Ie W APYIUX OMEePAIHii.

B wrore crabuiauzanus BaJaioT OblIa ITPOBEJAEHA C MOMOIIBI0 WHOCTPAHHBIX KPEIUTOB.
CHIA, Benukobputanus, @PpaHIius HCIOIb30BAIN TI2KEJI0€ BATIOTHO-IKOHOMIIECKOE IT0JI0-
JKeHHe psijia CTPaH /i HABA3BIBAHUSA UM OOPEMEHHMTEILHBIX YCJIOBUN MEXKIIPABUTE/IHCTBEH-
HBIX 3aiMOB. To ecTh, ONATH Ke, OTHU CTPAHDI NBITAIUCH VY YIIAThH CBOE TOJIOKEHHE 33, CUeT
apyrux. Tak, Hampumep, OJHUM W3 yCJIOBHil 3aiiMoB, npejocTaBieHHbiX ABcTpun, [losbire
U JIpyrUM CTpaHaM, ObLIO Ha3HAYEHUE SKCIEPTOB, KOTOPbIE KOHTPOJIUPOBAJIHN UX BATIOTHYIO
HOJIUTHKY.

Ha mamm B3ruisi1, OCHOBHOM HPUYMHONU TEKYIIETO €BPOIEHCKOro J0JIT0BOI0 KPU3HUCA, ABJIs-
eTcs TMoTeps KOHKYPEHTOCIOCOOHOCTH psiJa CTpaH eBpo3oHbI. [lo Mepe TOoro kax eBpo30HA
pa3BUBAJIACH, CTAHOBUJIOCH IMOHSTHO, 9TO T€ CTPAHbI, KOTOPbIe ObLIN HHUIUATOPAMHU IIPO-
eKTa, 3aTEeBAJIM €ro Mo OJHON MpHYMHE - TapaHTUPOBAHHOTO CObITA cBoOeil npomykiuu. [o-
Cy/lapCcTBa C BBICOKO# joJieit akcriopTa - I'epmannsg n OpaHiust - ObLIA 3aWHTEPECOBAHBI B
KPEIKO# BaIOTe U HAJAESIUCH HA TO, 9TO 9TO HO3BOJUT CTAOMIM3UPOBATH (DUHAHCOBYIO CH-
CTEeMY, PACCUUTHIBag Ha MOMOIIL CO CTOPOHBI EBpokoMuccuu, 4ro, coOCTBEHHO, B IMOCIEIHHAEC
I'OJIbI M OCYIIECTB/ISLIOCH B OTHOIIEHUH «IPOOJIEMHBIX» NOCYIAPCTB. DTO IPUBEJIO K TOMY, Y4TO
TEMIThl POCTA TPOMBITILIEHHOTO TPOU3BOACTBA ¢ MOMeHTa BeTyiieHus: B EC pazorincek xkap-
JUHAJIBHO. TakuMm 00pa3oM, KPYIHbIE 3aI1a/IHOEBPONEHCKIe CTPAHBl 3aXBATU/IN BECh PHIHOK
cObITA.

Mp1 pazaenseM TOUKY 3peHHUs, 9TO JJIs BBIXOJA €BPO30HLI M3 TEKYIIEro Kpu3uca Heob-
XOJIUMO pelTeHne IKOHOMUIECKUX MPo0IeM mepudepuifHbIX CTpaH: BOCCTAHOBIECHHE KOHKY-
PEHTOCIIOCOOHOCTH WX YKOHOMUYIECKHX CYOBEKTOB Ha MHPOBOM PHIHKE U PECTPYKTYPHU3AIUN
roCy/IapCTBEHHOTO JIOJTa “MIPOOIEMHBIX CTPaH, JIMO0 HeOOXOIUM BBIXOJl HEKOTOPBHIX U3 HUX,
y2Ke MOPazKeHHBIX JIOJTOBBIM KPU3UCOM, U3 €BPO30HBI, K npumepy, I'pennu, [lopryraaun u
Wranun.
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