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BounbIryio akTyaIbHOCTh B HACTOSIIIEe BpeMsT Tpruodpen Tpo0aeMbl IKOHOMUYIECKOH He3-
OIIaCHOCTH, KaK Ha HAaIlMOHAJIBHOM YPOBHE, TaK WM Ha YPOBHE IDEANPUATHA, YTO CBA3aHO C
POCTOM HECTAOUJIBLHOCTH M YBEJIUYEHUS YUCIA YIPO3 COBPEMEHHON MUBUIA3AIUN.

[IpennpusiTie — MepBUYHBIH 3JIEMEHT, KOTOPBIA oOeclieunBaeT KU3HEHHBbIE TOTPEOHOCTH
HACEJIEHUSI U PECYPCHI JJIsI €r0 Pa3BUTHUsI, a TaK YKe CJIYZKHUT OCHOBOM /I yCTOWYHUBOIO pas-
BUTHUA 3KOHOMHUKHU TOCYJapCTBa B IEJIOM. Hpe,ZLHpI/IHI/IMaTe.HbCTBO " IpealpuHuMaTeIbCKaA
JledTeIbHOCTDh B Poccuu mpereprneBaioT Ha JIAHHOM dTalle 3HAUYUTEeIbHbIe CJI0XKHOCTH, HEe3/10-
poBasi KOHKYPEHIIHs ¢ TOCKAIIMTAJTUCTAMH, Ha (DOHEe aIMHHUCTPATUBHBIX 6apbepoB, ObeT 110
yacTHoMy Om3Hecy. OaHol u3 HauboJIee pacIpoOCTPAHEHHBIX IPUINH BOSHUKHOBEHUsT (DHHAH-
COBOI'O KpHM3HCa M DAHKPOTCTBA IPEIPUATHS SABIIETCH OTCYTCTBHE d3POEKTUBHON CUCTEMbI
¢dpuHAHCOBOI 0E30IIACHOCTH, YTO 00YCJIABIUBAET HEOOXOIUMOCTH €€ KOMILJIEKCHOTO UCCIE0-
BaHUA.

Hecosepiitencrso Teopernveckoii 6a3bl 110 JIAHHOMY BOIIPOCY U OTCYTCTBUE CHEIHAIbHBIX
HHCTPYMEHTOB U METOJUK €€ peaJIu3alun CO3JacT TPYIHOCTHU AJId IIPAKTHUICCKOI'O BHEAPCHU A
Ha TIPEANpPUsiTHe cucTeMbl (DUHAHCOBOW OE301MaCHOCTH.

Bonpocsr dhunancoBoit 6e30macHOCTH MPEINPUITAST PACCMATPUBAIOTCS B SKOHOMUIECKOIT
JINTEPATYPe, MOHOT'PAUAX, HAYIHBIX TPYIAX U MYOJUKAIMAX, HO, HECMOTPs Ha 3TO HA JIaH-
HBIfI MOMEHT OTCYTCTBYeT OOIENMPUHSATOE ONpeeeHne KaTteropun «puHaHCOBasT Oe30mac-
HOCTDb IpeanpuaTuds. Clenyer oTMeTUTh OOJIBINON BKJIal B pa3paboTKy JTaHHO mpodiema-
THKH CO CTOPOHBI caeayiomux yuenbix: E.A. Ouneitnukosa, JI.I1. [onuapenko, M.A. Branka
u Jap.

B coBpemennbix paszpaboTkax B 00/1aCTH IIOHATHHHOTO ammnapara «(GuHaHCOBag Oe3omac-
HOCTD NPENPUITHSI> PACCMATPUBACTCS, KaK IIPABUJIO, B IBYX aCHeKTaX:

() (punancosas 6€301MACHOCTH NPEANPUATHA KaK 3JEMEHT SKOHOMUYECKOH 0Oe301acHoCTH;

) punaHCOBast 6E30IACHOCTD HPEJANPUITUS KAK CAMOCTOSITEIbHbBIH 00bEKT YIIPaBICHUS.

HeobxoaumocTh KOMILIEKCHOIO MOAX0Ja K (hopMupoBaHHIO (DUHAHCOBOH 0Ge30IMacHOCTH
HpeINpHSTHs, 00eCIIeInBaIoNIeil 3aIUTy ero (PUHAHCOBBIX HHTEPECOB B MPOIECCe PA3BUTHSI,
00yC/JIAB/IMBAET €€ BbIJIEJCHHEe B CAMOCTOSITE/IbHBIN 00beKT B 00IIel cucreme (hUHAHCOBO-
ro meHemKMerTa. O000muUM ¢ TPUBEAEHHON TO3UINN B CJIEAYIONNE TPYHIbL: PUHAGHCO8GA
be30nacHocms Kak Yposens, Kak COCMOAHUE, KAK CUCMEMG, KAK NPOUELCC 3AUUMDL.

C TouKM 3peHus KOJUIECTBEHHOTO U KAUECTBEHHOI'O JETEPMUHUPOBAHHOTO YPOBHS (hu-
HAHCOBOTO COCTOSTHUS MPEANPUSITHS, KOTOPBIH 00ecednBaeT CTabONIbHYO 3aIMUIeHHOCTD €€
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HPHOPUTETHHIX COATAHCHPOBAHHBIX (DHHAHCOBBIX MHTEPECOB OT HMACHTH(DUIIMPOBAHHBIX pe-
AJIBHBIX W TOTEHIMAJbHBIX YIPO3 BHENIHEIO W BHYTPEHHEI'O XapaKTepa, ImapaMerpbl KOTO-
POT'0 ONPEJIeNISIOTCS Ha OCHOBAHUU ero (hpuHaHCOBOH (puaocoduu u €cO37a10T HEOOXOUMbIe
IPenoChLIKN (DHHAHCOBON TOAEPKKNA ero yCTORIMBOTO POCTA B TEKYIEM W MePCIeKTUB-
HOM Ileprojgax, (PUHAHCOBYIO 0OE30HACHOCTH INPEIIIPUITHS PaccMaTpUBaeT B cBoeil pabore
«Yupasyenue (hpuHAHCOBOI GezonacHocTu npeaupustusy V. A. Baank|1].

Hpyroit moaxon npenaraer P.C. IlanexuH, KOTOPBIi cUUTaeT, 9TO 3TO MPeIeTbHOE CO-
crosinne (DUHAHCOBOH YCTONYMBOCTH, B KOTOPOM JIOJI?KHBI HAXOUTHCS ITPEJIIPUATUS JIJTsi
peanm3anuu cBoeii crparernu|2|. JlocTaToqHO MOIHOE ONpe/eJIeHne ¢ TAHHON TO3UIUH T1De/T-
noxeno K.C. Topsueroii: (hpuHAHCOBOE COCTOSTHUE, KOTOPOE XAPAKTEPU3YETCsI, BO-MEPBHIX,
cOaTaHCHPOBAHHOCTBIO U KAIECTBOM COBOKYIHOCTH (DHHAHCOBBIX HHCTPYMEHTOB, BO-BTOPBIX,
YCTORYHBOCTHIO K BHYTPEHHIM U BHEITHHM YI'PO3aM, B-TPEThUX, CIHOCOOHOCTHIO (DHHAHCOBOM
CUCTEMbI MPE/NPUITHS 00ECIEeUUTh PEATU3ANUIO er0 (PUHAHCOBLIX HHTEPECOB U, TEM CAMBIM
obecnieunTh passuTHe Beeil huHAHCOBOMN cucTeMbI|3].

Cucrema Hanbosee 3(pHeKTUBHOTO UCIOIb30BAHNA NH(POPMAIMOHHBIX, (PUHAHCOBBIX 10~
KazareJieil, JUKBUIHOCTH W MJIATEKECTOCOOHOCTH DPEHTAOETHHOCTH KAMHUTAJIA, KOTOPhIe Ha-
XOIATCS B IIpejiesiaX CBOUX I'PAHUYHBIX 3HAYEHHI, TAKOH TPAKTOBKH IIPUIEPKUBAIOTCS HEKO-
TOpBIE ABTOPHI|4].

QuHaHCOBag OE30MACHOCTD TPEIIPHUITHS OIPEIEIIeTCS TaK ¥Ke, KaK 3aIliTa OT BO3MOK-
HBbIX (DUHAHCOBBIX 3aTPAT U MPEyHpekIeHrne OAHKPOTCTBA MPEANPUATHS, JOCTUZKEHUE HAN-
6os1ee 3PEKTUBHOTO UCIOIb30BAHUS KOPINOPATUBHBIX pecypcoB. B omanoit u3 nybsmkarmii
JI.A. Bamopo:kieBa mpejicTaBasieT ee, KaK CTabWJIBHYIO 3allUIEHHOCTh MPOU3BOJICTBEHHO-
(UHAHCOBOI MeATeIbHOCTH OT PeaJibHBIX U IOTEHIHMAIbHBIX YIPO3 C IEJIbI0 00eCIednTh
YCTOWYNBOE pa3BUTHE B TEKYIIEM MEPHOJE U Ha MepCIeKTHBy|[5].

Ha ypoBHe rocymapcrBa CymecTByeT MHOZKECTBO METOIO0B OlpeeseHns (hHHAHCOBOM Oe3-
OIACHOCTH, HA YPOBHE HPEIPUSTUS JAHHBIH BOIPOC OCTALTCS JIUCKYCCUOHHBIM. BbIAe/ 0T
JIBa OCHOBHBIX IOIX0/a: WHIUKATOPHBII U PecypCcHO-DYHKIHOHAIBHBI.

B xome coero mccenoBanusi, s Mpeiarai UCIOJIb30BaTh PECYPCHO-(DYHKIMOHATBHBII
MOJIXOJT, K OIPEeJIeJIEHNIO YPOBHST (DUHAHCOBOH 0€30MacHOCTH TPEeANPUSITHS, UCXO U3 ITO-
ro, caeayer AaTh MOHATHE (PHHAHCOBOH 0E30MACHOCTH MPEANPUATHS CJAEeAYIOMUM 00pa3soM:
cocTosiHre Hambosee 3p(HEKTUBHOIO HCIIOAb30BAHMS KOPIOPATHBHBIX PECYPCOB IPEINpPHSI-
THsSA, KOTOPOE 00ECIIeYUBAELT 3AIUTy €ro IPHOPUTETHHLIX (BDHHAHCOBBIX HHTEPECOB OT YIPO3
BHYTDPEHHEIO W BHEITHEIO XapakTepa, a TaK Ke TapaHTHPyeT BO3PACTAHWE PHIHOYHOI CTOU-
MOCTH U POCTa CAMOTO HPEIPHUSITUSI B TEKYIIEM U JIOJTOCPOTHOM MEPUOIAX B COOTBETCTBUN
¢ upuHgTOi duiocodueii.
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