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]_[eﬂbIO ,ZLaHHOfI CTaTbU ABJIAETCA U3YUYCHHUE I'OCYAaPCTBECHHOI'O YIIDaBJICHUA NMHBECTUIIMOH-
HBIM TIPOIECCOM, COBEPIEHCTBOBaHNE 3aKOHOIATEeIbCTBa U 3aKOHOATEJIbHBIX yeaoBuii Poc-
cuiickoit Petepariuy B JaHHON 00J1aCTH J1/IsI IOBBIIIEHUS HHBECTUIIMOHHON aKTHBHOCTHU

NuaBecTuiimonHast TOJUTUKA BBICTYIAET OJHUM W3 BayKHEHITUX MOCTOSHHBIX CPEJICTB Ile-
JIEHAIIPABJIEHHON JeITe/IbHOCTH TOCYIapCTBa B CONMAILHO-9KOHOMHYECKOM PA3BUTHH. IDTA
MOJUTUKS ABJLETCI OCHOBOI BCell rocyJapCTBEHHO-TIOJIUTHYECKON NedTeJbHOCTU TOCylap-
CTBa B IIEJIOM.

A,ZLMI/IHI/ICTpaTI/IBHO—HpaBOBaH OpraHu3ald HHBGCTHHHOHHOﬁ AeATeJIbHOCTHU ABJIAETCA O~
HUM U3 CPEJCTB peaju3aliu YIPAaBJACHUYCCKUX Iedell, HAIPABJICHHBIX HA TAPMOHUYHOE pa3-
BUTHE KaK SKOHOMHUKH B II€JIOM, TaK W IKOHOMUKHU OTIEIbHBIX cdep.

Jluist akTUBU3AIUN WHBECTUIIMOHHOM JIESITeJIbHOCTH B IIEPBYIO OYepe/ib HEOOX0IMMO CO3/1a~
HIE OCHOBBI IPABOBOM 3alUTHl YACTHOW COOCTBEHHOCTH. Y YacTHe IOCY/IapCTBa, NWMEIOIEro
BJIaACTHBIC TTOJTHOMOYMA, JOJ?KHO ITPOUCXOAUTH UMEHHO C YI€TOM H€O6XO,ZLI/IMOCTI/I covyeTaHumuda
YACTHBIX M OOIIECTBEHHBIX HHTEPECOB.

OcHOBONOJIATAIOIIMM IIPABOBBIM aKTOM, PErYJIUPYIOINIMM HHBECTUIIMOHHYIO AeITeIbHOCTD
HHOCTPAHHOTO HHBECTOPA, sBjgercd Degepasbubiii 3akoH «O0 MHOCTPAHHBIX MHBECTUIIAAX
B Poccniickoit ®enepanun»

3aKoH peryaupyer OTHOIIEHNUsI, CBI3aHHbIE C TOCY/IaPCTBEHHBIMH TaPAHTHIME TTPAB WHO-
CTPAHHBIX WHBECTOPOB IPU OCYIIECTBJIEHUH MU WHBECTHUIMN Ha TeppuTopun Poccmiickoii
Qenepanuu. Takum obpasoM, cieayer NPpU3HATH, YTO IPEJIMETOM PEryJIUPOBAHHUS JTaHHOTO
HOPMATHUBHO-MIPABOBOTO ABJAETCI HE CTOJBKO MOPAIOK U YCJIOBULI, CKOJIBKO TPEIOCTaBIAe-
MbI€ IIOCJIEJHUM T'apaHTUU U JbI'OTBI, & TaK2Ke OTAeJ/IbHbIE CBA3aHHbIC C 3THM BOIIPDOCHI.

Cepbe3HbIM TTPOOESIOM, SBJISETCA TO, UTO JAHHBIH 3aKOH HE YIIOMUHAET O TaKuX (hopMax
WHOCTPAHHBIX WHBECTUINHI, KaK KOHIIECCHOHHBIN TOTOBOD U COIJIAIIIEHUI O pa3jese MPOAYK-
nuu. Ha mamr B3rurs, uck/aodars KOHIIECCHT U COTJIAICHUs O pa3jiesie MPOAYKIUNA 13 chepbl
HpUMeHEeHUs JAHHOTO 3aKOHA BPs, JIU BO3MOKHO.

Cepbesnoit 1opaboTKn B 3aKOHE TPeOYIOT MOJI0XKEHUsI, TapaHTUPYIONIe HHOCTPAHHOMY
HHBECTOPY 3aIIUTy OT HEOJArONpUATHLIX M3MEHEHUil 3aKOHOo1aTebcTBa Poccuiickoit Meje-
panuu nocje OCyIeCTBICHUA UM WHBECTUIIANA.

Utak, mpoaHaJIH3WpOBaB JIHIIbL HEKOTOpble moaoxKeHnsa PelepabHOTO 3aKOHA MOXKHO
c/Ie1aTh BBIBO/I, UTO CYIIECTBYIOT cepbe3Hble IpobieMbl ¢ ero npuMererueM. [Ipu stom, or-
AEJIbHbIC II0JIOZKCHU A YHIEMJIAIOT IIpaBa HE TOJIbKO MHOCTPaHHbBIX MHBECTOPOB, HO U POCCI/IfI—
ckoit Pesreparnun
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l'ocymapcTBeHHOE peryaIupoBaHne HHOCTPAHHBIX WHBeCTUNWi B Poccnu gBisgeTcs mpoTu-
BOPEYUBBLIM U MaJI03D@MEKTUBHBIM, B IIEPBYIO OYePe/b U3-3a OTCYTCTBUS ODOIel KOHIEHIUN
HAITMOHAJILHBIX HHTEPECOB, 0€3 KOTOPOH HEBO3ZMOZKHO CO3/IaTh KOMILICKCHYIO 3aKOHOIATE b=
HyI0 6a3y Takoro peryJupoBaHusd, OOECHEYEeHHYIO COOTBETCTBYIOIIMMHU HCIIOJHUTETLHBIMA
CTPYKTYPAMH U KECTKUM MEXAHU3MOM KOHTPOJI.

Ha mam B3r1s11, HEOOXOIUMO CO3JaHHE MEXKOTPACIEBOI0 OpraHa rocyIapcTBEHHOTO YIIPpaB-
JieHUsi B cdepe MHBECTHUIUH, UCKJIIOYUTESbHON (yHKIMEl KOTOporo craja Obl paspadoTkKa
FOCy,ZLapCTBeHHOfI I/IHBGCTI/IHI/IOHHOfI IOJIMTUKH, €€ peaJiu3alud 1 KOOpAuHalud 1eATeJIbHOCTHI
OTpacJeBbIX MUHUCTEPCTB U BEJOMCTB B O6JIaCTI/I MpUBJI€YECHUA NHOCTPAHHBIX I/IHBGCTI/IL[I/IfI B
POCCUHCKYIO 9KOHOMUKY.

st obecneveHus] KOJIMIECTBEHHOTO U KAaYeCTBEHHOI'O pocTa MHBecTuiui, B Poccuiickoit
Pegepanmn HeOOXOAUMA, COOTBETCTBYIONAS HHBECTUIIMOHHAS 1onTuka. OHa J0/KHA Oa3u-
pPOBaTHCA HA CJIEIYIONHAX TOAX0JaX: C OJJHON CTOPOHBI, ONTUMU3AIAA ITPOU3BOACTBA JJId Y0~
BJIETBOPEHHUS YEJOBEYECKUX MOTpeOHOCTEH, ¢ JAPYTOil - MUHUMU3AINSA UCTOJIH30BAHUS MTPH-
POJIHBIX PECYPCOB B YCJIOBHUAX MX UCTOIIEHHsI, 06ecrednBas (0 BOSMOKHOCTH BOCIIOJTHUMBIIA )
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