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Pazputne 001ecTBEHHONO CEKTOPA YKOHOMUKH BCErJA OIPee/isgeTcss 00beMOM U CTPYK-
TYpOil PACcXo/I0B U J0XO0/I0B TOCYAapcTBa. X ncciemoBanme mo3BosIeT OMPeIeInTh BO3MOK-
HOCTU ObOecIedeHrnd YCTORUYUBOIO Pa3BUTHUs SKOHOMUKH CTPAHBI B IEJIOM U BO3MOXKHBIE IIO-
TEHIUAJIbHBIE U PeaJIbHbIE YCIOBUMA, MPENATCTBYIONINE JOCTHKEHUIO TIOCTABJICHHON 1EJIH.

Pesynbrarhl mpoBeIeHHOTO HCCIeI0BAaHUS JIOX0I0B FOCyAapcTBeHHOro OioaxkeTa Poccuit-
ckoii Derepanuy MOKA3BIBAIOT, YTO OCHOBHBIM HCTOYHHUKOM JIOXO/IA SIBJISIIOTCS HAJIOTH, TO-
crymatoriue B 61o1Ker. Besonacuast 1o Beraeros mo HJIC (mo ganasiv @HC) wa 1 aBrycra
2013 r. B cpeanem 110 Poccnu cocrapasier 89,5%|1]

OneHka cTeneHu pasmepa OOIIEeCTBEHHOI'O CEKTOPA SKOHOMHUKHU OCYIIECTBISETCS C IIOMO-
IIbIO ONEHKH VIAEJIbHOI'O0 BECa PacXoI0B NOCYAAaPCTBEHHOrO OI0JzKeTa B 00beMe BHYTPEHHETO
BaJIOBOT'O TPOIyKTa. JJaHublil c1iocod nMeer Kak ILJII0ChI, TaK 1 MUHYChI. Ecjin paccMaTpuBaThb
€r0 C TOJIOKUTEIBHOI CTOPOHBI, TO MPENMYIIECTBOM SABJsSETCs TpocToTa cbopa mHMOpMa-
[IIU U PACUYeTa KOHETHOTO TMOKA3ATEN, a TAK K€ JaIbHEeHIIass BO3MOKHOCTD COMTOCTAB/ICHUST
¢ pas3u4YHbIME cTpaHamu. HejpoctarkoM gaHHOrO criocoba sBJgeTcs MOJYYeHHe KOCBEHHON
XapaKTePUCTUKH, KOTOpas MO3BOJISET COIMOCTABUTDL POJIb TOCYIApPCTBA B SKOHOMHKE B €I0
CIIOCODHOCTH paCUpPeIe/isdTh (PUHAHCOBbIE PECYPChl U aKKYMYJIMPOBATD.

Ecan comocraButh 00beMm 10x0/10B (benepansbaoro 6iopkera Poccuiickoit Pegepanuu u
oobema BBII, To MOXKHO yBUIETH, 9TO, HECMOTPS Ha CYNIECTBYIONNE KOJIeOAHUS, OIS J0-
x010B denepanbnoro 6iomkera 8 BBII cocrasnger 19,3% cormacno nannpim Munncrepcrsa
dunancos. OHako corsiacno nporuo3y Ha 2014 rox npouent BBII 6yaer najgath u cocTaBuT
18%, nocie wero B 2015 cHOBa HauHeT pactu u gocturuer 18,8%.[2]

Pazputne o611ecTBEHHOTO CEKTOPA SKOHOMUH OY/IET 3aBUCETH OT PEITeHns] HECKOJIBKIX OC-
HOBHBIX 1pobsieM. B kadgecTBe mepBoil U T/IaBHOI BBICTYIIAET TPOTUBOCTOSIHUE 3aBUCUMOCTHU
HOCTYILTIeHUA (PUHAHCOBLIX PECYPCOB B FOCYJAPCTBEHHBIN OIO/ZKEeT, TaK KaK IOCJIEKPU3UCHOEe
COCTOSIHUE €ITe TPOIOIZKACTCA H BO3SMOXKHBI KOJIeOaHUsT HA MHPOBBIX PHIHKAX CHIPbEBbLIX IPO-
JYKTOB, IIPEKJIe BCEr0 3TO MEeHBI HA yIVIecoAepzKalue Mpupoanbie pecypcsl. [IpenmyiiecTBen-
HO POCT Ha HEePTH 32 MOCIEIHUI TOJ OPeIeseT 0X0Abl POCCuiickoro OromzKeTa. Becemupubrit
GaHk mporrosupyer 1eny #Ha HedTb 104,0m011apa 3a 6appeas B 2015 roay (1 109,5 noarapa
3a Gappeih B ceHTsiOpe 2013), rOBOPUTCS B OYEpPEJHOM JOKJIaJe opraHu3anun.B Hem oT-
MEeYaeTcsi, 4TO ITPOTHO3 IpPEeJIo/araeT MOCTEIeHHYIO JUKBUIAIUIO HBIHEIIHUX HepedoeB B
HOoCTaBKaxX HedTU U OTCYTCTBHE KPYNHOMACIITAOHBIX IOCJEICTBHI caHKIMii mpotus Mpa-
na.B TedeHue nporHo3MpyemMoro nepruoga MupoBoil cupoc Ha HedTh yBeanunrcs Ha 1-1,5%,
OPUYIEM STOT POCT IPHUIAETCH TOIBKO Ha CTpaHbl, He spiagomuecsd wienamu OICP. Tloctasku
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HedTH U3 cTpaH, He BXoAdmux B cocta OIIEK, BeipacTyT B TekyiieMm rogay Ha 1 MHJIIHOH
Gappesieil B CyTKH U B JajbHeileM OyyT MPOJ0JIZKATD PACTH YMEPEHHBIME TeMiamMu. |3

Oanako mpobemMa 3aKI04YaeTCsl B OTEHKe BO3MOXKHBIX MTOCJIEICTBUN CHUYKEHUS TeH Ha
HedTh.[4] Tak ke HeraTHBHBIM MOCJIECTBHEM JIAHHONW TEHJICHIINHA MOYKET BBICTYHATH HEBO3-
MOXKHOCTB OBICTPOT'O CHUYKEHHUS PACXOJI0B I'OCYIaPCTBA B CJIyYae HEOXKUJIAHHOTO COKPAIIEeHU
JIOXOJIOB TOCYJaPCTBEHHOro OiozKeTa. JlaHHas cuTyanus uMeeT HECKOJIbKO IMPUYINH, OJTHAKO
IJIaBHOI BbICTYylla€T HaJIM4YUE€ MEIJICHHOI'O pearnpoBaHUd COOTBETCTBYIOHIUX ITOJATUYICCKHX
HHCTUTYTOB Ha HEOOXOIUMOCTH pehOpMUPOBAHUS OMIOMKETHON TOJUTUKH C YIETOM CyIIe-
CTBYIOIINX COMMAJIHHBIX 00513aTeIbCTB TOCYIaPCTRA.

K npyroit npobjieMe MOXKHO OTHECTH HEOOXOJIMMOCTD IOBBIITEHHS Y(PPEKTUBHOCTH PACXO-
JIOB, 00ECIIeUNBAIONINX PA3BUTHE MPUOPUTETHHIX CONMAJIBHBIX oTpacieii. B mammom ciyuae
IJIaBHOM Saﬂa“leﬁ ABJIAETCA HOBBIIIEHHUE OTBETCTBCHHOCTHU COOTBETCTBYIOINUX COHUAJIBHBIX
cayK0 3a MpejocTaB/isgeMble YCAYTH HACEJIECHUIO, CO3JIAHUIO ITPO3PAYHBIX MEXaHU3MOB (pu-
HAHCUPOBAHUSA UX JeATETHHOCTH, 0OeCIeYeHue COMUAIBHOI OMOIIK ¢ YUYeTOM Pe3y/IbTaToB
OIICHKH PeaIbHOM HYXKJIAeMOCTH B COIUAJILHON ITOMOIIU CO CTOPOHBI IOCYIAPCTBA.

Henb3s He ykazaThb U ele OJHY BarKHYIO IPOOJIeMYy Pa3BHTHsS OIOIKETHONW COCTAaBJISIO-
meit 00IeCTBEHHOIO CEKTOPA, KOTOpasd 3aK/1049aeTcd B 3POEKTUBHOM YIIPABJICHUU TOCY1aP-
CTBCHHBIM JOJII'OM. TaK KaK MMEHHO OT SCI)CI)GKTI/IBHOCTI/I pemeHnd ﬂaHHOfI 3aJa4911 3aBHCUT
CIIOCOOHOCTB roCcyAapcTBa 00eCIeYuTh B HEOOX0IUMOM 00beMe (pUHAHCUPOBAHUE TPUOPHTET-
HBIX COIMAJIbHBIX oTpac/eit. Ha manublit MOMEHT Ha 0OC/IyKHBaHUE TOCYIAPCTBEHHOIO 10T,
HCIIOJIB30BAJIOCH B CPEIHEM JOCTATOYHO MHOT'O CPEJICTB U3 TOCYIapcTBeHHOT0 OIomKeTa. [1uk
noraienust Bueminero joJsra P® B 2013 rojay npujercs Ha MapT: BBIILJIATHL 110 OCHOBHOMY
JIOJITY B 3TOM MecsIle cocTaBgaT 19,7 Muauapia JI0A1apoB, IpUYeM JILBUHYIO JTOJIIO 0K~
HBI OyJIyT 3aIJIATUTH KOMIAHWY - 15,2 MuLInap/ia JI071apoB, CBUIAETE/ILCTBYIOT danubie [1B
P®.[5]

OpHuM U3 KpuTepuesB OlneHKH 3(O(MEeKTUBHOCTH YIPABJICHHUST BHEITHIM TOCYIaPCTBEHHBIM
JIOJICOM CTPAHbI BBICTYHAET COOTHOIIEHHE 00'beMa BHEITHEI'O IOCYaPCTBEHHOIO J0JTa K 00b-
eMy 30JI0TOBaJIIOTHBIX pe3epBoB cTpanbl. Hampumep, rocyaapcrBennbiii BHenrHuit jgoar Poc-
cum Ha 1 aBrycra 2013r. cocraBun 49550,6muH. qosutapos CIITA (wam 37371,3 MuH. eBpo),
aro na 0,98% Menbine, yem 10 cocrosnuio Ha Hagano 2013r.[6] Oxmako ob6beM MeKTyHa-
poaHbIX pe3epBoB Poccuiickoit @emeparuu mo coctodaunio Ha 26 utord 2013 roga cocTaBadn
509,4 mapa. posnapos CIITA, o gem coobimaer Bank Poccun. To ecth rocyapcrBeHHblil 1010
MOYTH PaBeH 30JI0TOBAJIOTHBIM 3amacaM Pocenm. 7]

MunsKOHOMpPAa3BUTUS TTOHU3WIO TMPOTHO3 TIO POCTY WHBECTHUINH B OCHOBHON KaluTal B
2015 u 2016 romy. OO 9TOM CBHJIETEILCTBYET CTeHOIpaMMa 3acejannd IlpaBuresnbcrsa, Ko-
TOpoe cocTosIoch 19 centsabps. «Ecam mo 2013 romy MBI mpejnosaraeM, 9YTO WHBECTHUIIUN
Bo3pacryT Ha 2.5%, na 2014 roz - 310 3.9% u manbire BuIxo4 Ha TpaekTopuio - 5.6% B 2015
roay u 6% B 2016 romy», - 3agBu rasa Munskonompassutus Anekceit Yiaokaes.|8|[Tostomy
K 2014r. [lerTpobank oKUJIaeT MOKA3aTE b 110 COCTOSHUIO 30JI0TO BAJIOTHBIX PE3EPBOB Ha
ypoBHe 478-649 Mmapa. nonn., a K 1 gaBapa 20151, - 448-710 mapma. 1071,

locynapcrBennas mgosroBas moanTuka B 2013 - 2015 rr. Oyzmer Hampap/eHa Ha obecie-
yenue puHancupoBanud jedunura dejepasbHOro 0I0/ZKeTa IIyTeM HPHUBJ/ICYEHUS PECypPCOB
HA POCCHICKOM M MEXKJIYHAPOJHOM PBIHKAX KaluTajla Ha OJAarOnpUSaTHBIX YCJIOBHAX, 00ec-
nevyenuve OINTUMaJIBHOT'O COOTHOIIEHUA AI0Ppallvuu U JOXOJHOCTU CyBE€pPEHHBIX JOJITOBBIX O6H—
3aTebCTB, MOJIePKaHue BLICOKOTO YPOBHS KPEJIUTHBIX PEHTHHIOB CTpaHbl, (pOpMHUpOBaHHE
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aJeKBATHBIX OPUEHTUPOB 0 YPOBHIO KPEIUTHOTO PUCKA 151 POCCUHCKIX KOPIIOPATHBHBIX 3a-
eMH_H/IKOB.B COOTBETCTBUHU CO ClIEeHAapPHBIMU YCJIOBUAMUA U OCHOBHBIMHU IIapaMeTpaMu IIPOT'HO3a
coluaabHO-3KOHOMUYecKoro passutusg Poccuiickoit @enepanum wa 2013 - 2015 1. peanusa-
IUs JIOJITOBOM MOJIMTUKU B MPEJICTOANINAN TEePUoJL OYIET OCYIIECTBIATHCH B YCJIOBUAX YMe-
PEHHOTO YCKOPEHHS TEMIIOB POCTa POCCUHCKON IKOHOMUKH, CTAGUIBHOIO YPOBHS MHMIAINH,
coxpaHeHHs IeH Ha HedTh npuMmepHo Ha ypopHe 100 mosua. CIIA, mekoToporo ocrabreHust
Kypca py6Js.|9]

Taxum obpazoM, pa3zBuTue OOIIECTBEHHOTO CEKTOPa 3KOHOMUKHU Poccuu, ormpeendiorniee
COMUATBHO-IKOHOMUYECKOE TOJIO’KEHHE CTPAHBI B IEJIOM, OyIeT 3aBUCETH OT PENICHAS B CPE/I-
HECPOYHOH IEePCIeKTHBE TAKUX 3a/a9 KaK CHHKEHHE 3aBHCUMOCTH HOCTYILUIEHHS (DHHAHCO-
BBIX PECYPCOB B I'OCYJAPCTBEHHBIH GIOIZKET OT BO3MOMKHBIX KOJIeOaHUi HA MHPOBOM PBIHKE
CHIPbEBBIX [POJLYKTOB, HOBbIIIEHUS PE3YJIbTATUBHOCTH PACXO/0B, 00eCHeunBaAIONINX Pa3BU-
THE NPUOPHTETHBIX COMUANBHBIX OTPACeii, GOpMHPOBAHAE TOCYJAPCTBEHHOTO JOJITA U €r0
yIpaBJIeHue.
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2013 2014 2015
66 51573 993 82 937

Iloxazarean
BBII (Mupz. py6.)

Temmnsl pocra BBII 437 +43 +4,5
npesiaymemy rogy (%)
Ilena Ha HETH 97,0 101,0 104,0
(momn.CILIA/6app.)
Wudmsamus (%) 5,5 50 50

Kype py6./momn. CIIA 32,4 33,0 33,7

Puc. 1: Tabauma 1



