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B smoxy rnmobanuzanuyi HEYKJIOHHO MOBBLIMIAETCA POJIb MHUPOBOTO JBUYKEHUS KaIlUTA/Ia,
B IIPOIIECcce KOTOPOTO aKTUBHO YYIACTBYIOT TpaHCHaImoHaTbHbie Kopropanun (THK). Hemno-
CpeJCTBEHHO ¢ JestTeabHOoCcThI0 THIK ¢Bsianbl mpsiMble nHOCTpanuble nHBecTuiuu (IT1N), B
KOTOPBIX HEMeIKHe KOHIEPHBI Mpeyclean B MocaeaHee JecaTtunaeTne, obecnedns [epmanun
MECTO B IIePBOH LIATEpKe CTPaH.

Buibop T'epmanuu kak crpanbl jjig uccienoBanus reorpadun eé NN cazan ¢ cuib-
HBIMH U3MEHEHUSMHU B HAIPaBJCHUAX U 00beMaX WHBECTUPOBAHUS 110 MHPY B HCCJIEIyeMbIii
nepuoj. B yenoBusx pacmupenus EC Ha BOCTOK, pe3Koro pocrta 3HaduMocTu Kutas u japy-
IUX a3HATCKUX CTpaH HEMEIKHe HHBECTOPHI MCIIOJIb30BAIH JIIOObIe BOZMOXKHOCTH, 9T00 pac-
HMIUPUTH CBOE IPUCYTCTBUE B PA3/JMYHBIX MUPOBbLIX PErMOHAX, [JIe UX UHTEPEChl HAXOUJIN
OsIaroIaTHYI0 «10YBY». [IOBBINIIEHHBI MHTEpPEC HEMEIKHX MHBECTOPOB ObLT TPOSBICH U K
Poccum, 171e nepecTpoiika SKOHOMUKH CO3/1aBajia BO3MOKHOCTH PACITHPEHUs] B3aUMOBBITOJI-
HOT'O COTPYIHUYECTBA.

B crparermyeckux miaHax KpyHmHBIX HEMEIIKUX KOHIIEPHOB BaKHBIN aKIEHT JeJaeTCs Ha
CO3/laHUEe HOBBIX IPOU3BOJCTB 3a lipejesiaMu ['epManun n npuodpereHue TaM e JIeficTBYIo-
mux uHOCTpanubiX npeanpudarnii. PP rpaaunuonno canraercs CTpaHoil HETTO-3KCIOPTEPOM
kanuTaJa. [Ipsamvble 3apybekubie mHBeCTUINN [epMaHun 3HAYUTETHHO MTPEBBINIAIOT MPIMble
HHOCTpaHHble nHBecTunuu B l'epmanuio|8).

B xoxe uccnemosanus Oblia NMpoaHAJIH3UPOBaHA Teorpadusd CTPYKTYpPbl IPSMBIX 3apy-
OexkHbIX MHBeCTUIUI ['epManum 110 cTpaHaM LUPUJIOKEHUS KAlUTala U 110 KOHKPETHbIM OT-
pacjsaM 3a JBa MOC/AEIHUX JIeCATHIeTHS.

Ha ocroBe anajin3a ObLIM TOCTPOEHBI JHATPAMMBI M KAPTHI HEMEIIKUX HETTO- HMHBECTUIIH
3a pyOezK, KOTOpble TOKa3a/Id JUHAMUKY HMPOU3OIIE/IIINAX CIBUTOB.

Y Tepmanuu mpoaoszKaeT OCTaBaThCsl MHTepec K cTpanaMm 3amajaHoit Esponbr (Opan-
nust, [Iseitnapus, Beabrusi, Hunepaanpt, JTiokcemGypr, Benukobpuranus). Ha crpanst EC
ezKeroaHo npuxoantcs okoao 50% npambrx nasectumuii u3 P Ha Bropom mecre mpomos-
kaer ocraBarbes CITTA[1]. B ornomennn orpacsei mosydaercs, 910 HeMeIKne WHBECTHIINH
B EBpome u CIIA ryiaBHBIM 00pa3oM HpUXOASTCA Ha KpeTuTHO-(PHIHAHCOBYIO cepy, aBTo-
MODHMJIBHYIO M XUMHUYECKYIO IPOMBINLIEHHOCTD.

[IpoBeenHoe uccaeoBaHue MO3BOJISET ClIeJaTh BHIBOA, UTO [epMmanus 3a mocaemgaue 20
JleT IJIaHOMepHO Hapamubaja Hakoisienuble TNV, ocrasisig 3a coboit BepxHue CTPOYKU
MHPOBOTrO peiiTunra mo 3romy Bormpocy. Pacryimaa mossa [TUN THK T'epmanun B crpanax
Erpornbr obecrieunBaer jgasibHeiee yCuaeHne BHYTPHOTPACIEBOTO MEYK/IYHAPOIHOTO pas3jie-
JICHHST TPY/a.

[Ipomomkenue sxkcnancuun THK I'epmannu npu c/10:KUBIMNXCsT TEHASHITUAX OyIeT ITPOI0.I-
JKaTh OKa3blBaTh BJIMSHME HA CJABUI'M B 3apybezKHOM MHBECTUPOBAHUU U B CPEJIHECPOYHON
NEPCIEKTUBE TaKas CUTYAIs JIOJZKHA COXPAHUTHCS.
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