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B nacroginee BpeMs 10Ji MHBECTUIIMOHHBIM OAHKUHTOM TOHUMAIOT YC/IYT'H, KOTOPbIE CBS-
3aHBI C IEPBUYHBIM pa3MellleHneM TeHHBIX OyMar, a TaKzKe ¢ OIePallusgMH, OCYIIeCTBISeMbI-
MHI Ha BTOPUYHOM DBIHKE TIEHHBIX OyMar.

B mocsiennue ronpl mamHoe HaNpaBieHHe aKTUBHO pa3BuBaeTcs. [Ipwumnbl Takoro pas-
BHUTHUS CBSA3aHbI, B IEPBYIO O4YePe/ib, ¢ YBEJIUUYEHIEM 00'beMa CBOOOIHBIX JICHEXKHBIX CPEJICTB
U POCTOM YHCJIa WHBECTOPOB, KOTOPbHIE FOTOBBI BKJIAJbIBATH ITHU JICHEXKHBIE CPEJICTBA pa/u
noJrydeHusd TpuObLIu. [IpgMo nin KOCBEHHO WHBECTUIIMOHHBINA OAHK OKa3bIBaeT BAUIHUE HA
pasaudHble chepbl MEPOBOM IKOHOMUKH, B TOM YHCJEe HAa JIBUKeHHe KAlWUTala W3 OJHON
CTPAHBI B IPYTYIO, MEXKIY PATUIHBIMU OTPACIAME, OOJIEe TOTO OH CHOCOOCTBYET PA3BUTHUIO
UHQPACTPYKTYPBI. TPAHCIIOPTA U HPOMBIILIeHHOCTH [1].

PaccmarpuBas mCTOpHIO CTAaHOBIECHUS WHBECTHUIMOHHBIX OaHKOB B Poccum, rjie pbiHOK
HEHHBIX OyMar, pa3BuUBaIOIWiicad Ha (oHe CI0KHBIX KPU3UCHBIX SBJICHUN elle He JOCTUT
TaKofl CTYyIleHN Pa3BUTHS KaK B 3apy0eKHBIX CTpaHaX U He WI'PAET CYMIECTBEHHOH pOJIA B
MOOWIN3AIIAN U MepepacipeieIeHHH KauTa a, MOYKHO CJeIaTh BBIBOJ O TOM, YTO B TAKHX
ycaoBugxX 6aHKU, KOTOPbIe epBOHAYAIbHO ObLIM CO3/IaHbl KAaK CIENHUAJIU3UPOBAHHbIE UHBE-
crutmonubie banku (Bocrouno-Esponeiicknii maBecTOAHK, HHBeCTHITHOHHBIH GaHK "BocTok-
Bamax Mex gynapoausiit asectunnonnsii Bank, MexpernoHnaBect6aHK U Ap. ), OBLIN BbI-
HY?KJeHbl MPAKTHYeCKN MepefiTh K AuBepcudUKAINN CBoell JedTeTbHOCTH, TO eCTh HAYaTh
OCYTIECTBIATH BCe BUJBI DAHKOBCKUX OTEePAIdil, BHIIOTHIEMbIe YHUBEPCATbHBIMI KOMMep-
deckuMu Gankamu [4].

Nupecroankuur B Poccun ¢ camoro HavaJsa cBoero yHKIMOHUPOBAHUS TEPEeHsT 3ama,l-
HbIE CITIOCOOBI PA3BUTHUS WHBECTUIIMOHHON JiedTeTbHOCTH. Bee ke cTOMT Npu3HaTh, 4TO ITU
TEXHOJIOTUH He MOTrYT 6e3 M3MeHeHHiIl HCIOJIb30BAThCS Yy HAC M3-32 OTPAHUYEHUN B CBA3U
C HEPa3BUTOCTHIO (DOHIOBOTO PBIHKA, U3-32 TOTO, UYTO MPAKTUIECKH HET COOTBETCTBYIOIIHX
3aKOHOB.

JledTe/IbHOCTh MHBECTUIIMOHHBIX OAHKOB SBJISETCHA OJHUM K3 HauboJjiee MepPCHeKTHUBHBIX
HALIPAB/ICHHUI Pa3BUTHST DAHKOBCKOTO Je/a B HeaoM [2].

WNuBecTunuonnblil 6aHK ABIgeTcsd (PUHAHCOBBIM HMHCTUTYTOM, KOTOPHIH OpraHu3yeT MIpu-
BJIeUeHUEe KalWTajJa BHYTPEHHUX (PUHAHCOBBIX PBIHKAX /7 KPYIHBIX KOMIIAHUN W MpPaBU-
TEJIbCTB, & TaKyKe OKA3bIBAeT KOHCYJIbLTAIMOHHBIE YCIYTH MPU MOKYIKe W MpoJazKe OusHeca,
OpOKEepCKUe yCJIYIH, SABJISACH BEJLYIIUM [TOCPEIHUKOM [PU TOPIOBJIE aKIUAMU U OOJIUTAIM-
SIMH, TPOU3BOAHBIMU (DUHAHCOBBIMU WHCTPYMEHTAMK, & TaKKe BBIMYCKAET aHAJUTHIECKHE
OTYETHI TT0 BCeM PBIHKaM, Ha KOTOPHIX omepupyer [5].

OcHoBHOU (DYHKIIWEN WHBECTHIITMOHHOTO OAHKA ABJISeTCs OPTaHW3aIs IMHCCUU MEHHBIX
OyMar Jijist KOPIIOPATUBHBIX KJIMEHTOB U TOCIe/yIoNee uX pasmMenienue [3].

Taxkum 06pa3zoM, MOXKHO CJIe/1aTh BBIBO/L O TOM, 4TO B Poccuu HHCTUTYT MHBECTUIMOHHBIX
6aHKOB TOJILKO HaYMHAET CBOe crTaHoBjenue. Ha 3akoHOIATEIHLHOM YPOBHE JI0 CUX HOP HET
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YeTKOTO pazjetenns (DHHAHCOBBIX HHCTUTYTOB HA KOMMeDYECKHe ¥ HHBECTUITMOHHBIE OAHKU.
Ha ceropusiinnuii ienb B 3apy0eKHOM paKTHKe HAOIIOAAETCS TeHIEHINS K COJIMZKEHUIO 110-
HATHIT MHBECTUITHOHHOTO U KOMMEpPUYecKoro 0ankoB. To ecTh yHUBepCaIbHbIe KOMMEDUYECKHE
OaHKM ceifuac cTaju BBITIOJHATH (DYHKIINA WHBECTUIIMOHHBIX DankoB. B Poccum Ttakxke ecthb
OPENOCHITKA K TAKOMY COTMKEHUIO U PA3BUTHUIO WHBECTOAHKUHTA.
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