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Hawubosiee npuemsieMbiM BapuanToM (PUHAHCUPOBAHUS PACXOA0B I'OCY/IaPCTBEHHOIO OI0/1-
JKeTa sIBJISIeTCS BBIIMYCK TOCYIAPCTBEHHBIX MeHHBIX Oymar. ['ocyrapcTBennbie meHHbBIE OyMarun
HCIIOJIB3YIOTCS ¢ JOBOJIBHO TMHPOKUM KPYTOM IEJIeil: /I PeryJTupoBaHusl TeHEKHOW MaCcCHI,
peryJIupoBanud WHMIANME, HOKPBITAA JIe(DUINTA FOCYAAPCTBEHHOIO OI0JzKeTa, HMOKPBHITHA
KaCCOBBIX Pa3pbIBOB B OI0/IzKeTe, MPHUBJICYCHUS JAEHEKHBIX PEeCypcoB JIjIsI OCYIIECTBICHUS
KPYIHBIX IPOEKTOB, BJIMSHUS HA yPOBEHDb HPOLUEHTHON CTABKH B 9KOHOMHKE.

ITo cyru, rocymapcrBennbie obanranuu CIITA He nMeroT ajbTepHATHBBI Ha CEIOIHATITHIM
JIeHb, BBICOKUI KPEJTUTHBIN PefTHHT U Oe3ynpedHas KPeIuTHAsI UCTOPUsT SMUTEHTA JIeTAI0T
ux HamboJiee CTaOUILHBIMU U HAJIC?KHBIMU (DUHAHCOBBLIMU aKTUBAMK Ha CETOIHAIIHU JICHb.
lFocymapcreennbie nerabie 6ymarn CLIA 1o cux mop gBIAOTCA BaKHERITHM (DHHAHCOBBIM
HHCTPYMEHTOM Ha MHPOBOM (HHAHCOBOM phIHKe. KaxK1adg cTpaHa UMeeT CBOIO CJIOKUBIIYIO-
Cs UCTOPUIO M MPAKTUKY PHIHKA TOCYIAPCTBEHHBIX HMEHHBIX OyMar, 9TO HAXOIUT OTPAYKEHUE
B BIJIaX U (POPMAX BBITYCKAEMbIX TOCY/IaPCTBEHHBIX O0IUTAIN, MAcIITabaX HAIMOHAJTLHOTO
PBIHKA OOJIUTAIUil U ero y4acTHHKAX, IOPsJIKe Pas3sMelleHus oOTUuranuii 1 0COOEHHOCTAX UX
Has10ro000keHust 1 T. J. Ilo 9Toit npudnHe poccuiicKuii PHIHOK T'OCYIapPCTBEHHBIX HMEHHBIX
OyMar BpsIJ JIE MOXKeT OBITh YCTPOEH II0 00pasily phIHKA KaKou-1ubo oamoit crpansl. Poc-
CUIICKWIT PBIHOK TOCYJAPCTBEHHBIX MEHHBIX OyMar OTHOCUTEIBHO MOJIOIOM, B HPOIECCE ero
Pa3BUTHs MPOU3OILIO yKe HECKOJIbKO KPU3UCOB. B HaCTOsIIIee BpeMs OH aKTUBHO Pa3BUBAa-
eTcs, CYMEeCTBYIOT MEXaHU3Mbl PEIYJINPOBaHUA U YIIPaBIeHUd 3TUM pbIlHKOM. ['ocyaapcTBen-
Hble OOJIMTaIllui AaKTUBHO HCIOJB3YIOTCS LleHTpanbHbIM OaHKOM /ISt PEryJIHPOBAHUS YPOBHSA
uHIAINN, & TaK:Ke HHBECTOPAMHU JIJId YIPABICHUs PUCKOM HHBECTUIIMOHHBIX IMOPTdeIeii.

*okx

[Tesibr0 TAHHOTO MCCIETOBAHUS SIB/ISIETCSI BHISBJIEHHE OCHOBHBIX TEHIEHITHH, JOCTONHCTB
W HEJOCTATKOB ITOTO PBIHKA TOCYJIapCTBEHHBIX obauranuii B Poccun m mepcrnekTuBbl ero
Pa3BHUTHs HA OCHOBE CPABHUTEIBLHOTO aHAIN3a PBIHKA TocydapcTBeHHbIX obsmranuit CIITA u
Poccun.
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