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The economic development and growth are important questions for any economist. Moreover, a process of constant improvement, growth or development of productive forces (for example, means of production, labor) is the main driver of national prosperity. However, many problems appear when we analyze economic growth. And the biggest problem for economists is people, their behavior, decision-making process and actions. 

The situation changed in the XX century when institutionalism as an economic school began to gain strength. The main merit of this economic school is an expansion of application for economic theory. In other words, economic imperialism has become popular. Including new variables, scientists greatly expanded their horizons and could explain phenomena that could not be explained by concept of Homo oeconomicus. One of these new variables is religion.  There can be still questions about secularization. It seemed, having separated religious institutions from the public; we have minimized the interaction and the influence between them. However, indeed, the relationship between economic and religious institutions remains. 
First at all, it should be found out what religion is. According to point of view of economist, religion is an institution which is defined as totality of sacral or mystic rules and norms (dogmas) that regulate human activity. 
Thus, religion can influence an economy in two ways. Religion is an institution, so it can directly influence economic agents and their decisions by creating rules and forcing people to follow them, that, in turn, conduces to the corresponding methods of managing and developing of economy. On the other hand, religion has an impact on other institutions and changes them. In addition, such influence is possible on the different levels of the economy: individual, group of people, industry, national economy or region (that includes more than one country).
Religion can influence any sphere of individual life activity. It can be consumption, leisure, work, amount of savings, attitude towards private ownership, charity or fraud et cetera. Religion can stimulate people to specify the bundle of property rights and to defend it. Moreover, Charles M. North argues that private property protections developed by the Church to guard against grasping secular rulers gave Catholic - and eventually Protestant - nations stronger protection for individual rights than other nations, creating incentives for individual success (Michael Fitzgerald, 2009). 
Robert D. Woodberry (2004) acknowledged the dependence between literacy and religion: “Even within India, literacy rates are significantly higher in areas with more Christians and in areas where the missionary maps suggest more missionary activity took place…” 

Expansion of religion also conduces to increasing of personal trust. It happens because of the spreading of idea that "he is one of us" and the imitation of similar rules. 
However, the most striking findings have introduced Robert Barro and Rachel McCleary (2003). They found out a strong correlation between belief in hell and economic growth in developing countries only. Belief in heaven has a similar effect, but it is less ascertained. In the meanwhile, economic growth will slow in developing countries if church attendance rises within a country.
The idea that religion can impact on firms was suggested by Hilary and Hui (2007). These scientists emphasized the link between companies which located in the districts where population has higher level of religiosity and low degree of risk exposure as measured by variances in equity returns or in returns on assets. Also, such companies display a lower rate of investment either in tangible capital or in R&D. Their long-term growth is also lower. Finally, economists document that CEOs are more likely to join firms with similar religious environment as their last firm when they switch employers. 
Religion can also influence an economic structure what is even more obvious than its impact on companies. Religious dogmas can determine food which people should eat (Hindus do not eat beef; some kinds of meat are prohibited for Muslims and Jews; Hinduism dictates a kind of caste you can eat with), and even change banking system (Muslim finance). 
Islamic or Sharia-compliant banking is the provision and use of financial services and products that conform to Islamic religious practices and laws. In particular, Islamic financial services are characterized by a prohibition against the payment and receipt of interest at a fixed or predetermined rate. 
Religion can also concentrate people with similar beliefs in some economics spheres or industries. M. Fitzgerald (2009) found that the Quakers of 18th-century Britain dominated British finance because of their scrupulous honesty. Ultra-orthodox Jews similarly come to dominate diamond trade in New York because of levels of trust based on religion. 
The links between religion and economy can be also observed by macroeconomic tools.  For instance, Robin Grier (1997) demonstrated in his study of 63 former colonies that the number of Protestant population is positively correlated with real GDP growth. 
In the light of current studies, it seems if society tends to traditionalism (which is primarily determined by religion), there are lower level of innovations and new ideas, and this economy is resistant to change. Traditional communities among Protestants are poorer than the "mainstream". 
The amount of public spending can depend on religious institutions too. Anthony Gill and Erik Lundsgaarde (2004) found that the greater proportion of GDP that was spent on government welfare, the more non-religious people there were and the lower church attendance was. Also, Stulz and Williamson (2004) find that religion is an important predictor of how countries enforce rights.

Religion as social institution can influence individual behavior, firm and whole countries. However, dependency of economic growth from religion is not obvious. Some religions create new opportunities for economic agents and strong incentives for efficient work. Other religions have strict dogmas which impede economic growth. Religion can lead to different economic results in different countries. It happens because of aggregation. All religions have small branches or sects which have significant differences in dogmas.  Also, each country has its own conditions, especially other institutions, which can change result of religion influence. 
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