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B kjraccuieckoii m COBpEMEHHOI JInTepaTrype 3a4acTylo OTCYTCTBYET IMOHUMAaHWE HMPUPO-
JIbI 9KOHOMUYIECKOTO Kpusnca. [[pakTuiaeckn Bce aBTOPHI, pacCMaTPUBAIOIINE KPU3NCHBIE SBJIE-
HUs, O0paIaJnch K (PUHAHCOBOI COCTABILIONIEH. B 1esx ycoBepIIeHCTBOBAHUS MEXaHU3MOB
rOCYJIAPCTBEHHOTO PEryJINPOBAHUs SKOHOMUKU B KOHTEKCTE OOPBHOBI ¢ IVI00AIbHBIM KPU3UCOM
KpaiiHe HeOOXOIUMO IIPOBECTU PA3TPAHUIECHUE MEXKYy SKOHOMUYIECKUM 1 (DUHAHCOBBIM KPHU3U-
com. Kaps Mapkc nepBbiM ¢hOpMyInpoBas NpUINHY KPU3UCHBIX ABJICHHI, KOTOPBIE B TIEPBYIO
o1epeib KPOITCs B JIUCIPOIIOPITUN SKOHOMUYIECKOTO Pas3BuTHst rocypapersa. OMHAKO B CBA3MU C
pPa3BUTHEM SKOHOMHUYECKUX CBI3€l, TPOIECCOB II00ATN3AINN U YTPATON aBTOPUTETA MaPKCUCT-
CKOI IIKOJIbI, IpobJieMa TMOHUMAaHUs MPUPOJIbI Kpu3nca obocTpuiack. B HbiHemHedl cutyarun
U3ydeHNEe B3aUMOCBSI3H (DUHAHCOBOTO U SKOHOMUYECKOIO KPU3KCa, IOHUMAHUE UX CYTH U TOUCK

IyTeil perenns aKTyaJIbHbl KaK HUKOT/Ia paHee.

[Ipungaro cunraTh, YTO KPU3UCHI OIBUINCH B 13-14 Beke, HO OoHU ObLIN (PUHAHCOBLIE, & He
sroHOMHIUeckue [1|. PuHAHCOBBIE KPUBHCHI OBLIN CBS3aHBI, B IEPBYIO OU€PE]Ib, C IMICCHEH JTeHer
n KeJaHneM OAaHKHPOB 3apaboTaTh Ha KpeauTax. OUHAHCOBBIN KPU3WUC - 9TO HEBO3MOYKHOCTH
pUOOPECTU CPEJICTBA MOTPEOJIEHNUS, TO €CTh MCK/IIOYUTETLHO JIeHeyKHas TpodseMa, HO TaKo-
ro poJia KPU3UC He 3aTparuBaeT IIPOU3BOJICTBEHHbIE IEeNouKN cBs3eit. O iHaKo mpu OJinzKaiinemM
paccMoTpennn Ha nipuMepe Poccuiickoit @egepaliun, cTaHeT O9eBHUIHO, YTO JII000i (prmHAHCOBBIN
KPU3UC CUJIHLHO ObeT 1o (pUHAHCOBBLIM MHCTUTYTaM. [Ipu 6aHKpPOTCTBE MOC/IETHUX CTPAJIAIOT U
JIpyrre S5KOHOMUYeCKHe aKTOPBI, IO9TOMY BayKHO HOHATH IIPUPO/LY KPU3UCHOTO SIBJIEHUSI.

[To MHEHUIO MApPKCUCTCKON IIKOJIBI IJIaBHAS MPUYMHA SKOHOMUYECKUX KPU3UCOB KPOETCs
B IIpollecce IIPOM3BOJCTBA, U, KaK CJIEJCTBUE, B HAPYIICHUAX IIPONOPIUI MEXKYy OTPAC/IAMU.
Kpyroobopor kanuraia njger HOpMaJIbHO, eciin Bce (a3bl mepexodaT 6e3 3ajepxkek. Bo Bcex
OTPaC/IIX CKOPOCTh 000POTa Pa3/IMdHast, 9TO OObICHAETCS PA3JIMIHBIMY YCJIOBUIMU TPOU3BOJI-
cTBa n obparienusd. [lepnos 06opoTa Ipu MPOYNX PABHBIX YCJOBUIX OIPE/IE/IAeT MATEPUATHHYIO
MPUPOJLY TTPOM3BOJICTBA, OJIHAKO HEKOTOPBIE oleparun TpedyioT 60JIbIlne JICHEXKHOIO KallnuTasia
Ha Gosbiuii mepuos [2|. B Takux ciaydasgx Ha HOMOIIL MPUXOJUT CHCTEMa KPEJIUTOBAHUSI, HO
6e3 MaTepraIbHOIO 0OecIeueHs ITO MPUBOJIUT K ODAHKPOTCTBY, JUCOAIAHCY U KPU3UCY.

C pasBuTHEM KaIUTAJIM3Ma PACTET Pa3Mep CTOUMOCTU W MPOJIOIKUTETLHOCTU KU3HU OC-
HOBHOI'O KalluTaJjla. Pa3BuTre OCHOBHOIO KalMTaJIa Y/JINHAET KU3Hb ITPOMBINIJIEHHOCTH, HO
BCJIeICTBUEC ITOCTOAHHBIX TEXHUMYICCKHX 060pOTOB 2K3Hb OCHOBHOI'O KallMTaJla MOPaJIbHO H3-
HAIIIMBAETCSI. JTO COCTABJIET OCHOBY IMEPUOANIECKIX KPU3UCOB. B XOe IMUKJIOB IMPOUCXOIUT
ocyiabieHne, OXKUBJIeHNE, TTOJbeM 1 Kpusuc. Kpusuc Beerjia sBIseTCs OTIPABHBIM ITYHKTOM TS
HOBBIX BJIOKEHUIl KalluTajaa M MaTepuaJbHas OCHOBA JJIs CJIEYIONIero Iukiaa oboporos. Tak
KaK PBIHOYHAsA 9KOHOMUKA OCHOBaHA& Ha CTUXUNHOCTU, KPUUC ABJIETCA IIOCTOAHHONR COCTaBIIA-
IOIIEH 9KOHOMUYECKOI'O Pa3BUTUL.

Kaxk mmumer Mapkce, npu KalluTaJuCTHIECKOM ITPOU3BOJICTBE OTJIMBBI U PUJINBHI JCHET TIPU
obMeHe TOTOBOM HPOIYKINEH OCYIIECTBIIAITCS CTUXUIHO C IIOMOIIBI0 00pa30BaHus JIEHEXKHbBIX
3amnacoB. PaznmnaHast mpogo/KUTeIbHOCTh BpEMEHN aBaHCUPOBAHUS 3aBUCUT HE TOJIBKO OT IIe-
puojia, HO U OT OTJIAJEHHOCTH MeCTa PBhIHKA, OT HEOOXO/IMMOI BEJTUYIUHBI ITPOU3BO/ICTBEHHBIX
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3aI1acoB, CPOKOB 3aKyTOK OCHOBHOTO KarmTaja. CtuxuitHoe obpaleHne jJJeHer 00ecrevInBaeTcs
CUCTEeMOU KPe/IUTOBAHUS, a PE3YJIbTATOM SBJISIIOTCS KPU3UCHI.

Tak KaK TPOU3BOJICTBO - ITO CJOKHBIN, KOMIIJIEKCHBIH ITPOTIECC, BKIIIOYAIOIINE B ce0s Coria-
COBAHHYIO pabOTy pa3IMUIHbIX 3BEHBEB, TO JII00OE HapyIeHne paboThl KAKOIo-1100 3BeHa BEJIET
K Hapymenuio [3]. CorlacHO MapKCUCTCKON TEOPUH, CYIIECTBYIOT JBa IIOPA3eIeHHs] TIPOU3-
BOJICTBA : IIPOU3BOJICTBO CPEJICTB IIPOU3BOJICTBA U IIPOU3BOJICTBO IIPEIMETOB TIoTpebsieHust. s
9P HEKTUBHOTO M YCTONYUBOTO SKOHOMUYECKOTO Pa3BUTHUS OaJIAHC MEXKJIy HUMH JIOJIPKEH CO-
omonarbed . Ecin B TeKyIeM IMepuojie IMpU MPOCTOM BOCITPOM3BOJICTBE OTMHUPAET OOJIBITAL
JIOJIsT KalluTaJja U3 Mojpas/ie/IeHus, IPOU3BOISIIEr0 TOBAPhI MOTPeOIeHUsI, TO U OOJIbIIAS IO
HOJIJICKUT BO30OHOBJIEHHUIO B HATYPAJbHOM BHjie (1 HA0OopoT). Ecam sTor aucbaianc Herb3s
[IPEBPATUTH B JCHEXKHYIO (POPMY, MOSABIISIETCH SKOHOMUIECKUN KPU3HC.

Hyurnennaue auciiporiopiiu B 5KOHOMUKE BbI3BAHBI TEM, YTO YCJIOBUE ITPOCTOTO BOCITPOU3BO/I-
CTBa He BBIIOJIHAETCA. DTO 00YCIOBIEHO TEM, UTO CTUXUIHBIA MEXaHU3M U PYIHOE yIIpaBJICHHE
HE MOT'YT 00ECIIEYUTh TOYHOE BBITIOJTHEHIE OaJjIanca Me¥K/Ly oTpacaaMu. Kakias JucipornopIiys
BJI€YET 3a CODOM IMOMHMO 3KOHOMHYECKOTO KPU3MCA, TaKyKe U (PUHAHCOBBIN, KOTOPBIA IIPOCTO
corryTcTByeT ocHoBHOMY. DUHAHCOBBIN KPU3HKC - II/IaTa 38 CTUXUITHOE oOpallieHne JeHeKHOM Mac-
ChI U IpeHebpezkeHne SKOHOMUIEeCKUME TIpotieccaMu. HbIHermHne MexaHu3Mbl TOCYIapCTBEHHOTO
PEeryJIMpoOBaHus MbITAIOTCA PEIIUTH JIUIIbL TOOOYHYIO 3a/a4y B BUJE (DUHAHCOBOTO KPU3UCA, HE
3aTparnBasi OCHOBHYIO - 9KOHOMUYECKU Kpusnuc. TakuM 00pas3oM rocyapCTBEHHOE Peryanpo-
BaHUeE 110 CyTH sIBJISETCS JIUITH OTCPOIKON perteHus riodaabHOro BOIpoca, OT KOTOPOI'O 3aBUCUT
HAIMOHAJILHOE OJIAr0COCTOSTHUE.
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