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There exists a lot of macroeconomical indicators that affect the GDP of a particular country. Out of all possible ones, those were chosen which show the implementation or use of innovations and modern technologies. Truly, it is nowadays commonly known that Russia is not a top-ten country when it comes for innovations [3]. 

The indicators under investigation would be:

1. State financing of scientific development

2. The number of patented innovative technologies used during obscured period

The only endogenous variable would be the GDP of Russian Federation, later denoted by Y. State scientific financing is X1, and Number of Innovative technologies is X2. All the statistical data is presented from the first quartile of 2005 to the last quartile of 2014 with the quartile steps, namely there are 40 measurements [1, 2].
First, we checked the correlation between the GDP and above-mentioned coefficients. For X1 it was 0.971, for X2 – 0.738. After that, using MS Excel Regression tool we were able to construct the initial model. The model required to be specified. The R2 test was performed, with adjusted R2 being equal to 0.943. Model is statistically significant, which is supported by the Fischer’s F-test. Student’s T-test proves the significance of the coefficients. Goldfeld-Quandt test rejected the heteroscedasticity of data. Durbin-Watson test helped to reject autocorrelation hypothesis. After analysis of the residuals we decided to introduce a lag variable in order to cover seasonal deviations. 
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This new model did not only possess all positive characteristics of the initial one, but also allowed to cover 3% more data, thus making predictions better. Using our model one could easily find the possible value of GDP at a given point in time knowing, of course, the indices and the quartile of the year.
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