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AKTyasbHOCTE BBIOOpA TEMbBI UCCIIEIOBAHUS OIpeesiercs TeM, 910 Poccuiickass Pemepa-
nusd, 1o JaHubiM Beemupnoro banka, 3anmmaer 130-e mecto m3 178 cTpan Mupa 1O KadeCTBY
HAJIOTOBOI CHCTEMBI, a 110 BpeMeHH, 3aTpadeHHOMY Ha HAJIOIOBOE aJIMUHUCTPUPOBaHUE, - 151-¢
Mecro. [lo pazaudnbIM olleHKaM, OfomKeTHasI cucTteMa Poccniickoit Pemepaliun He 10O Y IaeT
or 30 10 50% HaJIOrOBBIX ILIATEXKE, IIPU TOM, YTO HAJIOIOBask HAIPy3Ka Ha IPEAIPUHIMATEb-
CKYIO JiedTesIbHOCTh B Poccuiickoit @eyeparuu mo ornenke Beemupaoro Banka ocraercst pocta-
TOYHO BBICOKOI - 47,4%(1]|. B yciioBusix perieccuu u 3anaHbIX CaHKIWMA B oTHOIEeHnn Poccun,
BHEIITHEIKOHOMUIECKUE BBI30BBI U YTIPO3bI JJUKTYIOT HEOOXOIUMOCTh CTAOWIN3AIIMI U POCTa Ha-
[IMOHAJILHON SKOHOMUKH Ha OCHOBE €€ MOJepHU3aIuu. B 3HaYnTe/IbHOI Mepe 9TO MPeIoaraer
HOJIJIEPZKKY OT€IEeCTBEHHOI'O IIPOU3BOIUTE/IS HA OCHOBE METOAOB HAJOIOBOIO PEryIHPOBAHMSI.

[lenb paboThl - pa3paboTKa, Ha OCHOBE CHCTEMHOI'O ITOJIX0/1a, KOHIIEIIINN MeXaHu3Ma HaJI0-
TOBOT'O PEryJIMPOBAHUSA JEATETHHOCTA TMPEIIPUATUHS U MOJCTN €€ Pean3allui, MO3BOJIAIOIIeH
HOJJIEPZKUBATD ITPEITPUHIMATEIBCKYI0 U HHBECTUIIMOHHYIO AKTUBHOCTb.

B wuccnenoBanum crcTeMaTU3UPOBAHBI TEOPETHIECKUE IOAXOMbI YUEHBIX K OIPE/IC/ICHIIO
CYIITHOCTU HAJIOTOBOI'O PEryJIMPOBAaHUS, HA OCHOBE KOTOPBIX OBLIa MOJIyYeHA aBTOPCKAT TPAK-
TOBKa. HaJioroBoe perysmpoBaHUe - 9TO IPOIECC, HAIPABICHHBI HA pPeAJM3aIiio IEeHOBOIO,
ducKaIbHOrO, PEryIUPYIONIEero 1 KOHTPOJbHOIO HAa3HAYEHUS HAJIOIOB B paMKaX MPUHATON To-
CyJIapCTBOM HAaJIOTOBOIl KOHIENIMH. B COOTBETCTBUU C JIAHHBIM OIPEJICICHUEM ITPEI0KEeHA
aBTOpPCKad KjaacCuUKaIs METOIOB HAJONOBOTO PEryJIMPOBAaHUS IPEIIPUHIMATEIbCKOMN J1esi-
TEJIbHOCTHU, OTpazKalolllasd KOMIIJIEKCHYIO XapaKTECPUCTUKY MeEXaHU3Ma BO3,IL€I7'ICTBI/IH Ha O6’beKT
U METOJIOB OIeHKH 3(DPEKTUBHOCTH MEPOIPUATHIN HAJIOTOBOT'O PEryJIMPOBAHUA.

B c¢Ba3u ¢ HeoOXOMMOCTBIO KOMILIEKCHOTO PElIeHns YKa3aHHBIX ITPo0/IeM HaMu pa3padoTa-
HbI KOHIIENITyaJIbHbIE OCHOBBI MeXaHU3Ma HAJIOTOBOT'O PErYJNPOBaHUs JIeITeTbHOCTH IIPEIIPHU-
ATHUsI, KOTOPbIE C IOMOIIBIO HAJONOBOTO MEXaHH3Ma IO3BOJIAIOT PENINTh 3aJadi HAJIOIOBOIO
CTUMYJINPOBaHUA IIPOU3BOACTBa IIPOAYKIIUU, HHBeCTHHHOHHOﬁ n HHHOBaHHOHHOfI AKTUBHOCTU
HperHHpI/IHTI/HU/I; orpejgesaeHnd SKOHOMUYIECKHU O6OCHOB&HHBIX HaJIOT'OBBIX HOCTyHﬂeHI/Iﬁ Ha OCHOBE
MIOCTOSTHHOT'O KOHTPOJIA U MOHUTOPUHTA M3MEHEHHUI B 9KOHOMHUYECKOM ITOTEHIIHAJIE PErHOHOB;
KOHTPOJISA U PeryJupoBaHUs HAJIOTOBBIX ILJIAaTEXKeil B IeJIsIX MOBbINIeHNA (PUHAHCOBOH yCTOM-
YUBOCTHU CYObEKTOB XO3SHCTBOBAHHUSI.

B COOTBETCTBUU C KOHIICIITYaJIbHBIM IIOJAXO/J0M K1 3&py6e}KHbHVI OIIBITOM HaJIOI'OBOI'O peryJin-
pPOBaHUS IPEIIIPUHIMATETLCKOM JeITeIbHOCTH pa3paboTaHa OpraHn3alinoOHHAs MOJIEIb OIEHKH
sdderTuBHOCTH HAJIOrOBOrO aaMuHICTpupoBanust (puc.l). Ee 1esb - moagep:kKa mpeipuHm-
MaTeJIbCKOW U MHBECTUITMOHHON aKTUBHOCTH IIyTeM 3(DPEKTUBHOIO yIIPABICHUS PErHOHAIBHbI-
MU OIO/PKETaMHU, ITOBBINEHNsS 3aMHTEPECOBAHHOCTH U OTBETCTBEHHOCTH PErMOHAJIBLHBIX OPraHOB
rocyIapCTBEHHOMN BJIACTH U OPTaHOB MECTHOI'O CAMOYIIPABJICHHUS B PEIIEeHUH BOIPOCOB, CBA3aH-
HBIX C yBeJIMYECHUEM 6IO,ZL)K€THBIX JO0XOO0B U CaMOCTOATE/IbHBIM 6aHaHCI/IpOBaHI/IeM 6IO,Z[}KeTOB.

[IpoBeennoe nccse0BaHme MOKA3a/10, 9TO HEJIOMMKA, [0 HAJIOTY Ha MPHUOBLIL B KOHCOJININ-
poBanubIit 610KeT Poccniickoit Peneparuu Ha 01.10.2016 coctaBuia 59,2 muips. pyoJeit u 1o
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cpaBHenwmo ¢ HadasoM 2017 roja yBeanamiachk Ha 6,8 Map. pybieit, nam wa 12,9 % [1]. CHike-
HU€ YPOBHS MOCTYILJICHU B OIO/KET 10 HAJIOTY Ha IMPUObLIL B 3HAYUTEILHON CTEIEeHN 00YCIOB-
JIEHO BBICOKOI HAJIOrOBOW HArpys3Koil Ha OusHec. PacdeT HaJIOroBOIt HAIPY3KH OBLI ITPOBEICH
ua npumepe ITAO "Jlykoitn", mo MerogukaM, IMEOIINUM MECTO B 9KOHOMMYIECKOM JINTepaType u
dopmyite, mpejioKeHHoit Hamu. BeisgiieHo, uTo oduinaabHag MeTouka MuaduHa 3aHIKaeT
HastoroByio Harpysky (10%), a meromuku Kpeitanroit M.H., Kuposoit E. A., Jlutsuna M. H.
sapbimaior (75 %, 53%, 55%). IlpejiokeHHbI HAME BapHaHT MO3BOJIsieT GoJiee TOYHO pac-
CYNTATh HAJIOTOBYIO HArPYy3KY, IOCKOJIBKY U3 cocTaBa HajoroB uckmoden HIDJI. Hamorosas
Harpyska cocrapmia 46%. AHaam3 JaHHBIX [TOKA3aJI, YTO HAJIOroBas HArpy3Ka Ha IIPEIIPHs-
THe OKa3aJlach BBINIE, YeM 3asBjeHHad B ordere DejiepasbHON HAJIOTOBOM c1yKObl « Hasoro-
Basi HArPy3Ka 10 BUJAM SKOHOMHUYECKO JesdTe/IbHOCTHY (J00bIUa TOIIMBHO-IHEPIeTUIECKIX
noJsie3HbIX ucKonaeMbix - 41,5% B 2015 r. nporus 46%, orkionenue - 4,5%) [1].

Takum 06pazoM, UCX0/s U3 BBIIEH3I0KEHHOTO, MOYKHO ITPEIOKUTD CJIETYIONNe PEKOMEH-
JIalliy 110 COBEPIIEHCTBOBAHUIO HAJIOTNOBBIX IIpaBooTHOeHnit B Poccuiickoit @eneparium:

1. CausuThb huckaabHyIO HAIPY3KY HA CYyOHEKTOBXO3SIICTBOBAHNS, TIOCTEIIEHHBIH TIEPEeX0o/T K
YPOBHSIM HArPY3KH, CBOMCTBEHHBIM HOBBIM HH/LyCTPUAIBHBIM SKoHOMEUKaM (27-30%).

2. «¥YmapHoe» HAJIOTOBOE CTUMYJIMPOBAHIE KOMIIAHUMN, MTOKA3BIBAIOIINX BHICOKNE TEMITHI 9KO-
HOMHUYECKOT'O POCTa; HAJIOI'OBbIE KAHUKYJIbI MaJIbIM WHHOBAIIMOHHDBIM HPEIIIPUATAAM H JIP.

3. CoBepIleHCTBOBAHIE POCCUIICKON HAJIOTOBOM TOJIMTUKY B OJIUKAMIIIIE TOJIbI JIOJI?KHO OBITH
HAIIPABJIEHO Ha CO3/laHue 0OoJiee OJIATONPUITHOIO HAJIONOBOIO KJIMMATa 110 CPABHEHUIO C 3apy-
OEKHBIMU CTPAHAMU, CIOCOOCTBYIONIETO POCTY SKOHOMUKW, ITPUBJICICHUIO KaK 3apPyOerKHbBIX,
TaK U BHYTPEHHUX WHBECTOPOB, PA3BUTUIO ITPOU3BOJICTBEHHOM ChepHI.

4. BKJIIOYUTH B COJIepKaHe HAJIOTOBBIX JEKJIapalliii CBeJICHUS, OTPaXKAIOIIIe MCII0/IH30Ba-
HU€ HAJIOTOBBIX JIBI'OT IPEIIPUHIMATEIEM, 9TO O3BOJUAT MOIYyJIaTh HHMOPMAIUIO, HEOOX0 -
MYIO JIJIs AHAJUTHIECKONH PAOOTHI.

WcTtounuku n sureparypa

1) Ymbips FO.H. OcHoBHbIe HalpaB/ieHUsI COBEPIIIEHCTBOBAHKSI HAJIOTOBOIO DTy TMPOBAHUSI
[peJIIPUHUMATEIBCKOIT jledrenbHocTr [/ Marepuasbl Mex iyHapo iHOli HaydHON KOH]Ee-
PEHIIUY CTYIEHTOB 1 MOJIOJbIX yueHbix " lonernkne urennst" (Jonerxk, 17-20 okrsiopst 2017
r.). T.3: Dkonomuueckue Hayku. 9.2, /1., 2017.

Nanrocrpamnn

_ | DopMApPOBAAHE AHATHTHICSCKHAX TICKA3ITENeH |
1 sTan

| Coop aEdopManAd B 00padoTKA JAHARIX |

_ KonayecTBeHABIH H KA9¢CTBEHARIH HAICIOBOIV OTEHIHANA B paspese
2 37an HAIOTOB H OCHOBHEIX BH/IOB SKOHOMHAYECKOH ICITCIIHHO CTH:

- JUHAMHAKH, CTPYKIYPH HANOIOBHX IOCTYIDICHHH, 33/I0]GKCHHOCTH IO
HAIOTAM B c0OpaM, BLIIONHEHAN INIAHA [IOCTYIIICHHIL,

- JIMHAMHKH, CTPYKTYPH HAIOTOBOH HATPY3KH;
- KOHTPOILHO-TIPOBCPOIHOH AEATENHHO CTH HATOTOBOTO OPraHi

3 3Tan H IocTpocane MEOIOAKTOPHOR MOZICITH NCCTYINICHANR 0 HATOLY

HcecieoRaHEe H KONHICCTRCHHAS OCHKA BITHIHHS ¢8Kl‘0p0]l HAIIOTOEEK:
HOCTYILICHHA

JL

TIpHHESTHE PEMICHAL 110 KOPPEKTHPOBKE HATOTOROHH IT0 TATHKH.
OdropMICHES PE3YILTATOR B BHJIC aHATHTHICCKOH 3aIHCKH

Puc. 1. OcnoBuble 3raibl oreHKH 3P HEKTUBHOCTA HAJIOIOBOI'O &/IMIHUCTPUPOBAHUS



