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Takoe siBjieHMe, Kak KPUIITOBAJIIOTA, (DOPMHUPYET NPUHIUIUAIBHO HOBBIE COIMOKYJIBTY]P-
Hble BEKTOPhI (POPMUPOBaHUS IJI00AJIBHOIO MHMOPMAIMOHHO-KOMMYHUKATHBHOIO IIPOCTPaH-
cTBa. BodHMKaeT BO3MOXKHOCTD CYIIECTBOBaHUS JICTICHTPATN30BAHHON TTOJTUBAIIOTHON CUCTEMBI
COTMAIHLHO-9KOHOMIYECKNX oTHOIIeHn. HoBelimme KpUnTo TpeH bl - 3TO0 aHOHUMHOCTD, 3alllH-
MMEHHOCTh U HE3ABUCUMOCTD.

Takwue BaJIFOTBI BeJIyT MeK/1y cOoDOil I1/100a/IbHYI0 KOHKYPEHINIO, He nMesi 6apbepoB, IIPHUCY-
mux puaTHbIM BajoTaM. Bo3HHKaIOT 3a/1a9u 110 U3y4YeHno paKTOPOB, BIMUSIONINX HA KOHKY-
PEHTHOCIIOCOOHOCTD KPUIITOBATIOT. POPMUPYIOTCSA HOBBIE COIUAIBLHO KOMMYHUKATUBHBIE TTPaK-
THKH, IIPU 9TOM YCUJINBaeTCd crparudukaims obiecta. Jluctanims MexK 1y rpyIimaMi orpe-
JeJigeTcd TaKUMU MapaMeTpaMi, KaK: HaJudue JIOCTyIla K UHTEPHETY, YPOBEHb KOMIILIOTEPHOT
rPaMOTHOCTH U TOHUMAaHUE HOBBIX MEXaHU3MOB B3aUMO/IEHCTBUS C UCIIOJIb30BaHUEM KPUIITOBA-
JIIOT.

CymecTByeT MHEHIE, ITO BBICOKAS BOJATUIBHOCTD KPUIITOBAJIIOT 3aBUCHUT OT COIMAJIBHBIX (DaK-
TOPOB, & UMEHHO B3aMMOJIENCTBUS MeXKJy YIACTHUKAMHU PBIHKA U OTCYTCTBUEM TPETHETO IE€H-
TPaJILHOTO ydJacTHHKA. KoandecTBO MHAMOPMAIIH O KPUITOBAIIOTAX, BOCIPUHUMAEMOE €10
BEKOM, YBeJUYUBaeT BEPOATHOCTH TOI'O, YTO OH CTAHET HOBBIM I10JIb30BATEIEM TAaKUX BaJIIOT.
OpauM u3 (HaKTOPOB AOBEPHUs K KPUIITOBAIIOTE SBJISIOTCS FAPAHTHU TOCYIapPCTBA.

Taxkwne rapanTnn JeficTBUTEIBHO (GOPMUPYIOT IMOTOK HOBBIX IOJIb30BaTreseir. C 1pyroit cropo-
HBI, FTApAHTHHU TOCY/IapCTBa B chepe KPUIITOBATIOT BJIEKYT 3a cO00M KOHTPOJIb JJAHHOW OTPAC/IN.
Bosnukaer ujieiiHblit 1 TEXHUIECKHIT KOH(IUKTHI.

JList onipeieIeHHOI Macchl TI0JIb30BaTe /el KPUIITOBAIIOTA 9TO AaHOHUMHOCTD, JEIEeHTPAIN30-
BaHHOCTb U 0€301aCHOCTD. Takue MPUHIUIIBI ABJISIOTCA OTJINIUTEILHON YePTOii T0JIb30BaTe el
KPHUIITOBAIIOTHI; 9TO 00beuHsIeT UX OOIINMU B3IVISJIaMU Ha TO, KAKOil JIOJI?KHA OBITh CHCTEMA
COIMAJIbHO-9KOHOMHYECKUX OTHOIIEHN. Be30nacHoCTh 3aK/II09aeTcd B TOM, YTO TeOpeThude-
CKU KPUIITOBAJIOTHBIE aKTUBBI TOJIL30BATE/ISI HE MOIYT OBITH OTUYXKJIEHBI 0€3 €ro Herocpe/I-
CTBEHHOTO coryiacus. ['ocyapcTBeHHOE PeryJiMpoBaHre B IOMBITKAX 00eCIednTh 6€301MacHOCTD
110JIb30BATEISIM-IeAHOHUMHU3UPYET T0JIb30oBaTe eil. BzaMen oHO Ipe Il puHUMAET MOIBITKU CJIe-
JIaTh KPUITO TPaH3aKIMU OOPATUMBIMH, UTO ITOJIOXKUTEIBHO C TOUKHM 3PEHHUs] BOSHUKHOBEHUS
BO3MOKHOCTU BEPHYTBH KPHUIITO CPEJICTBA, IEPEBEJIEHHBIC YIACTHUKY CICJIKU IPU HECOOJIoIe-
HuM JoroBopennocteii. Ho obparumMocTh TpaH3aKIuyu IPAMO ITPOTUBOIIOJIOXKHA TPUHITUITY a0-
COJIIOTHOT'O HE OTUYKJEHUS KPUIITO CPEJICTB, UMEHHO 3J1eCh UACHHBIN KOHMJIMKT TECHO CBI3aH
¢ KOH(MIUKTOM TEeXHHIECKUM.

Texuuyeckn TPUHITAI TOCYIAPCTBEHHOIO PErYJIMPOBAHNUA KPUIITO OTHOIIEHHUI CTaIKIBAETCS
CO CJIEJIYIOMMUMU TIpoOJIeMaMy: PACKPBITHE AHOHUMHOCTU U obecriedeHusi 0OpaTUMOCTH TpaH-
3akIuil TpedyeT BBEJICHUS] HEKOTO CBA3YIOIIETO y3Ja MEXK/Iy YIaCTHHKAMH CETH, 9TO HUBEJIU-
pyeT HoJIoKuTeIbHbIe 9D (MEKThI UCIOTB30BAHUS CHCTEMbI OJIOKIEiTH, a IIPUHITAIT 0TIy K IeHUS
KPUIITO CPEJCTB CTAJKUBAETCS C OIPOMHBIMU TEXHUYECKUMU TPYIHOCTIMHU U NPHU JIOJKHOM
1InpPOBOM TIOBEJIEHUN TI0JIb30BATEI TaKOe BMEIIaTe/IbCTBO HEBO3MOXKHO.
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Bosbmoit maTepec mpeicrasiisier Oy/IyIiee MOMbITOK KOHTPOJMPOBaTh cucremy. C mOMOIIBIO
COIMAJIbHO-3KOHOMIYECKHUX MCCJICTOBAHUN IIPEICTABAACTCH BO3MOXKHBIM OIIPEIC/IUTh CTPYKTY-
Py OTHOIIIEHUdA K BBEJECHUIO I'OCYJapCTBEHHOI'O KOHTPOJISA, y2Ke CYIIECTBYIONINX [IOJIb30BaTes el
1 BO3MOXKHYIO JMHAMUKY IIPUTOKa M OTTOKa MOJb30BaTeseil NpU BBEJIEHUU KOHTPOJIA U €ro
oTcyTcTBUIO. Takoe nccenoBane O3BOJIMIO Obl BHIOPATH PEIOYTUTETBHBIN ITyTh PA3BUTHA
KPUIITOBAIIOT JIIg OOJIBIMMHCTBA I0JIb30BaTe/ell, a TaK:Ke POJIb U MOJUTUKY TOCYyJIapCTBa B
9TUX MPOIECCAX.



