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DMIUpPUIECKas ONMEePAIMOHAIN3AIIS TOJUTHIECKON CTaOMIbHOCTH KpaiiHe BakHa. Todu-
HbIE OICHKHU, MOJECJIUPOBAHUE U NPOIHO3UPOBAHUE IMOJUTUIECCKONW CTAOUIBHOCTH II03BO-
JIAIOT He TOJIbKO OIEHMBATH PUCKU, HO W HPUHUMATH (P(DEKTUBHBIE PEIeHus KaK BO
BHYTPEHHEH, TaK U BO BHEIIHEH ITOJIMTUKE TOCYIapPCTBA.

B coBpemennoii nosinTudeckoit Hayke HauOoJiee MOMYJISIPHbIC W ABTOPUTETHBIE WHICK-
CBbI OIEHKH IOJIUTUYECKONW CTabMIBHOCTH pa3padOTaHbl KPYIHEUITUMU MEK Iy HaPO/IHbI-
MU OpraHu3alMAMU U anajuTudeckumu nenrpamu: Uncrutyr Beemupnoro Banka «Ilo-
KazaTesn 3DPEKTUBHOCTH TOCYIAPCTBEHHOIO YIIPABIEHUS B CTpaHAX MUpay, aMePUKAH-
ckuii uccaepoBarenbckuii mpoekt «POLITY IVs, UccnenoBarenbckuil mMeHTp HMOJTUTH-
YeCKO! HecTabmIbHOCTH ((DUHAHCHPYETCs] aMEPUKAHCKUM [TPABUTEIHLCTBOM ), AHATUTHYIEC-
ckmit ieaTp The Economist Intelligence Unit (mpu Bcemupno m3BectrOM KypHaseThe
Economist), domx The Fund of Peace (BammHrToHCKUMit HE3aBHCHMBLI HCC/IE0BATEb-
CKUil TIEHTD) U Jp.

Bce kpynneiimme uccae0BaHus OMEHKU IMOJUTUYIECCKOW CTAOUIHLHOCTU OCYIIECTBIAIOTCS
aMEpUKAHCKUMM U aHIVIMFICKAMU HUCCJIEJOBATEIbCKUMH IIEHTPaMM, I OCHOBaHbI Ha CpaB-
HUTEJILHOM aHajm3e OOJIbIMHCTBA cTpad Mupa (0T 167 110 247 crpan). Ucnonbsys pesyiib-
TaThl JJAHHBIX UCCJIEJOBAHUI B MOJUTUYECKON HayKe, Mbl BUJUM KapTUHY MOJUTHYECKON
CcTaOMJILHOCTU B MHUPE, HO HE BHYTPU KOHKPETHOW CTPAaHDI.

Nmeqa IIpaKTUI€CKU MOHOIIOJINIO Ha HO,ZLO6HI)IG uccijeJgoBanud, y aBTOPOB €CTb BO3MO2K-
HOCTb MaHUIIYJIMPOBAaTb JaHHBIMU N YyCTaHaBJIMBaATb OIIpEAe/IEeHHbIe OINEHKHU, MCXOId U3
NACOJIOTUYCCKUX W MHBIX HpeILHO‘{TeHI/IfI. I/ICKyCCTBeHHOG 3aBbIIIICHUE OIICHOK IIOJIUTHUYC-
CKHUX PUCKOB B HEKOTOPLIX CTpaHaX KPYIIHBIMUA MHUPOBbBIMU ar€¢HTCTBaMN MOXKET IIPUBECTU
K CHHZKEHUIO aKTHBHOCTH MHBECTOPOB U IIPAMbBIM CbI/IHaHCOBI)HVI IIOTEePAM.

CymecTBylonue CUCTEMBI OIEHKU MOJUTUYIECKO CTaOMILHOCTH He TOJIHBKO MaJIO IpUMe-
HUMBI JIIsi Poccnn, HO 1 MOTYT paccMaTpUBAThLCS KaK BHENTHUN (haKTop, J1eCTAOUIU3UPY-
I0IUil 0OCTAHOBKY BHYTPH CTPAHBI, M HEIIOCPEICTBEHHO BJIMAIONINN HA YPOBEHb ITOJIUTH-
YeCKOW cTabMIbHOCTU TOCYIapCTBa.

OredecTBEeHHBIE UHIEKCHI IIOJTUTUIECKON CTAOMIBHOCTH TPAKTUIECKH OTCYTCTBYIOT. CKYy/I-
HOCTB HO,ZLO6H}_>IX I/ICC.HeL[‘OBaHI/II'?'I BHYTPU CTPaHbI IIOATBEP2KIAaI0T HGO6XO,ZLI/IMOCTB JeTaJlb-
HOIT TPOPabOTKU SMIUPUIECKON OllepallOHAIN3AINI TOJIUTUIECKON cTabMIbHOCTH.

AHnanus u mccaegoBaHNe TEOPUTUIECKON ONMEPAITMOHATIN3AINN TOHATHS <«ITOJTUTHIECKAast
cTaOMJIbHOCTBY BbIABIeHO OoJsiee 30 (HaKTOPOB, BIUMIONINX HA YPOBEHb IOJTUTUIECKOI
cTabMJIbHOCTU BHYTpH cTpanbl. Jlanabie ¢dakTopbl pasjie/leHbl Ha TPYIIIbI: BHEITHUE U
BHYTpEHHUE, I yI00CTBa IPUMEHEHUSA B CUCTEME OIEHKH.



Kongepernuusa «/lomonocos 2019»

8)

Tne:

B pesynbrare nccienoBanus paspaboTana HOBas CHCTeMa OTeHKH WHIEKCA TOJTUTUIeCKON
cTabUJIbHOCTH, 38 OCHOBY KOTOpOil ncnosib3osana cucrema KPI (KIID - kirrouesbie moka-
zaresin 3hHeKTUBHOCTH).

dopmyta, COrIACHO KOTOPOH HpeJylaraeTcs PacCUUTLIBATL WHJIEKC IIOJUTUYCCKOM cTa-
ounbHocT: Z = X*Y:100%

KimoueBnble nokazaresm - KpuTepuu, 10 KOTOPLIM OIICHUBaCTCA ITOJIMTHUYICCKaAd CTabUJIb-
HOCTb rocyaapcrBa.

Bec - X - yncsa B unrepsaJe ot 0 j1o 1, obias cymMma KOTOpbIX paBHseTca 1. OTparKkaior
PUOPUTETHI KaXKJIOT'O KJIIOUEBOT'O MOKA3aTeNIs C YIETOM IeJieil ToCy1apCcTBa.

L[eJIb - 3Ha49CHHE, K KOTOPOMY HY2KHO CTPEMUTDLCA. CBGpXHOpMaTHBHbeI IIOKa3aTeJIb, 1103~
BO.HHIOI_[LI/Iﬁ VIYYIINTL pe3yJIbTaTbl.

®axr - Y - (baKTI/I‘{eCKI/Ie pPeE3YJIbTAaThl Ha MOMEHT OIE€HKH.

Nunexe KIID - Z - noka3piBaeT ypoBeHb IMOJUTHYECKONW CTAOMIBHOCTU MO OTHOIIEHUIO K
HODME.

10.KosdpdurmerT mommrudeckoit CTabUIbHOCTU IIPEJjIaracTcs TPaAaKTOBATh KaK:
Bnauenue or 0 10 50% - oTCyTCTBHE HOIUTUIECKON CTAOUILHOCTH BHYTPHU TOCYIAPCTBA
Bnadenne or 50 10 70% - oTHOCHTEeIbHASA MOMUTHYCCKAA CTAOMILHOCTD

Bnauenue or 70 10 90% - mosmTHYeckas CTaOMILHOCTD

Bunauenue ceoime 90% - abcooTHAS HOIUTUIECKAA CTAOMILHOCTD

Uctounuku u aureparypa
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