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Ha cerognsamnmuit genb, rocytapcTBEHHO-9acTHOE TapTHEPCTBO B Poccuiickoit Penepariun mpei-
[oJIaraeT Peaim3aliio COBMECTHBIX ITPOEKTOB HA B3AMMOBBITOJIHBIX YCJIOBUAX, UMEHHO IIOJIYy-
YeHUe B3aUMHON BBITOJIbI, OT CTPOUTE/IHLCTBA, SKCIUIyaTallud U PEKOHCTPYKIIUU OObEKTOB WH-
dpacTpyKTypHOro Ha3HAUYEHU, ABJISETCH KJIIOUYEBBIM (DaKTOPOM Ha IYTH K JIOCTUKEHUIO MaK-
CUMAJILHON SKOHOMHUYECKO# 3ddekTuBHocTH 00eux cropon. PO pacrosaraer 3nHavduTeIbHBIM
MOTEHITNAJIOM B pa3BuTuu npoekToB B hopmare ['HII, ogunako cymnecTByeT u psi/i MpensiTCTBUI,
CBA3AHHBIX C OIEHKOW 3(P(MEKTUBHOCTH OPraHu3aIllmOHHO-(PUHAHCOBBIX MEXaHU3MOB TOCY/Iap-
CTBEHHO-YACTHOTO MMAapTHEPCTBA. [n3]

Kaxkaprit mapTHep cTaBUT IETb ONTHMU3AINN Ka9eCTBEHHO-KOJTNIECTBEHHBIX PECYPCOB TIPU
peasmzanyn mpoekToB ['HI1. [l momyyenns npuObLIN YacTHBIN TAPTHEDP MCIOIb3yeT 00bEKTHI
rOCyJIAPCTBEHHOM COOCTBEHHOCTH, & TOCYJIAPCTBO it O0ecriedeHus: OOIIECTBEHHBIX UHTEPECOB
U JIOXOJIA IIPUBJIEKAET HYKHBIN 00beM YaCTHBIX WHBECTUIIHI.

Takum o6pazom, ToCyIapCTBO TOJIYYaeT CHUKEHHE OI0/IZKETHOW Harpy3ku u oosiee 3 dek-
TUBHYIO CHCTEMY YIIpaBJieHUs IPOoeKTaMu, OusHec ToJrydaeT mpedepeHIny 1 yCUIeHne CBOEro
BWIAHUA B paHee HEJOCTYIHBLIX obJyiacTsax sKoHoMmuKu. /lannas cucrema obecrieunBaer Oosiee
3 dekTuBHYI0 PAdOTY MPOEKTa 38 CUET MPUMEHEHUS YIIPABJIEHIECKOI'O OIbITa YaCTHBIX IMapT-
HEPOB U IlepepaclpesiesIeHns] PUCKOB Ha KayKyI0 U3 CTOPOH CEKTOpA.

O tHUM U3 BayKHEHINX apaMeTpOB Ha IYTH PEAJM3aIlii COBMECTHBIX ITPOEKTOB OM3HEca 1
BJIACTHU SABJISIETCS CTENEeHb 3aNHTEPECOBAHHOCTU KarKJIOW U3 CTOPOH.

MexaHU3MBI TOCY/IaPCTBEHHO-YACTHOIO MMAPTHEPCTBA MO3BOJISIOT MaKCUMAIbHO 3DPeKTHB-
HO 110/100paTh HEOOXO/IMMOro HMapTHEPa, YUIUTbIBasg KaK (DUHAHCOBBIC, TAK MPAKTUUIECKHUE aC-
MEKTHI Peau3alil COBMECTHBIX MPOEKTOB. U ecoim rocy1apcTBEHHBIN CEKTOP B JIAHHOM CJTydae
MMeeT YeTKO BhIPayKEeHHYIO TIOCTAHOBKY IIeJIell U 3a/1at, TO IIPEJICTaBUTE/IIM OU3Heca /i Hada 1a
IPUJIETCS OTEHUTh SKOHOMIYECKYIO 3(DPEKTHBHOCTH COBMECTHOT'O ITPOEKTA.

OKoHOMIYecKas 3PHEKTUBHOCTD - 9TO PE3YJILTAT OTHOIIEHUS JIOXOTHOCTH K KOJIMYECTBY
cpeacTB u pecypcoB. llepBblit mokazaresib 3HAYUTEIHLHO OOJIBIIIE BTOPOTO - 3HAYUT ITOT IIPOEKT
peHTabeIeH, a eC/Ii MEHbIIe, TO SKOHOMUYIecKuit 3hdeKT He OyAeT JOCTUTHYT U JIAHHBIH IIPOEKT
yOBITOUEH.

CTonT OTMETUTDH, 9TO OIEHKA IKOHOMHIECKONH 3(P(HEKTUBHOCTH TOJKHA ITPOUCXOIUTH WC-
X0 M3 MHTEPECOB BCEX €ro yYACTHUKOB, TO €CTh B JAHHOM CJIydae JOJZKHBI YUUTBIBATHCS
UHTEpPeChl 00eNX CTOPOH.

[TpunsTO pazmuyaTh HECKOJIHKO BUJIOB OIEHKH 3((MEKTUBHOCTU MTPOEKTa: [n2]

- 6ro/zKeTHAst 3G MEKTUBHOCTD (OIEHNBACTCS TOIBKO 110 TPEOOBAHUST OPTAHOB MOCYIaPCTBEH-
HOT'O U PETMOHAJILHO YIIPABJICHUS, OTPazKaeT (PUHAHCOBBIE ITOCJICICTBUS TPUHATUS ITPOCKTA I
OIO/PKETOB OIPEJIEJIEHHOIO YPOBHS );
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- dunancoBas, oHa ke KoMMepueckas 3GQEeKTUBHOCTL (OleHKa 00eMMU CTOPOHAMHU JIJIsI
orpe/iesieHns (PUHAHCOBBIX PE3YIBTATOB, TOBBINIEHNS PEHTAOETHFHOCTH ITPOEKTA Ha CTAINN MTOJI-
[UCAHUST KOHTPAKTA);

- 9KOHOMHIeCKas 3(POEKTUBHOCTD (IIPOBOJUTCS B TEJISIX KOJIUIECTBEHHOTO TIO/ICIETa SKOHO-
MUYIecKOoro 3dekTa 0T peajn3arui IPOeKTa U ONPEJIeIeHIs ero BJUSHUS Ha BHEITHE SKOHO-
MIYIECKYIO CPEJY ).

Ha mpakTuke mpu OCyIIeCTBJIEHUU PACUYETOB SKOHOMHYECKOU 3D (MEKTUBHOCTH HUCIHOJIb3Y-
I0TCs CJIEJIYIONTe MoKa3aTean - abcomoTHasd 3PMOEKTUBHOCTh U OTHOCUTEIbHAS, UX OTJIMYU
pAcCMOTpEHBI Ha pUCyHKe 1.

Kak 6p110 ckazano paHee, ajJlfOPUTM OIEHKH SKOHOMUYIECKON 3(hDEKTUBHOCTA PErnOHAb-
HBIX [TPOEKTOB IOCY/IAPCTBEHHO YaCTHOTO IMapTHEPCTBA Oy/IeT Ha MPSIMYIO 3aBUCETH OT TOITAII-
HOTO aHAJIM3a OTJEIbHBIX apaMeTpoB. [nd|

Ha npaxTuke onenka sdpdexrusroctu mpoekta ['HII mpoBoguTcest 110 HECKOJIBKIM OCHOBHBIM
HAIIPABJIEHUSIM, KOTOPBIE PACCMOTPEHbI Ha pucyHke 2. [nl]

CrouT OTMETHTB, UTO HETOYHOCTH B TAKUX pacdeTax MOTYT BO3HUKHYTH IPU ITPUBEICHUN
aHaJIM3a PA3HOBPEMEHHBIX MHBECTUIIMOHHBIX 3aTPaT 1 Oyymux nocryiiennii. CreoBaTe/bHO,
OIleHKa OY/IyIIHUX 3aTPaT U PEe3y/IbTATOB JIOJIKHA IIPOU3BOJIUTHCA C YIETOM BCEX NEPEMEHHbIX,
BJIMSIIONINX HA MHBECTUIIMOHHBIN XapaKTep MPOEKTA.

Kak BujHo 3 ana/nza, sSkoHoOMIYIecKas 3PMEKTUBHOCTD HE SIBJISETCS KJIIOUEBBIM (DAKTOPOM
pean3aliy TPOEKTa - YIUTHIBAIOTCH TaKzKe U COIUaIbHag 3HAYNMOCTD, KOTOPAd B IIPOEKTaX
['YIl wacTo BBICTyHAET KJIIOYEBOI, W IPUBJIEKATE/ILHOCTb PErwMoOHa JIJId MHBecTopa. Bce sTm
daKTOPBI B COBOKYITHOCTH SIBJIAIOTCS MMOKa3aTe AMI 3DPEKTUBHOCTH TOTO MJIM WHOT'O MTPOEKTA,
a, CJIeJIOBATEJIbHO, 3aJI0TOM €0 OCYIIECTBIIEHNUS.

[TogBo/1s1 UTOr BBIIIECKA3aHHOTO MOYKHO IIPUATU K BBIBOJLY, UTO aKTUBHAs PA0OTa HAJ[ MEXa-
HU3MaMHM OIIEHKN OpraHu3alimoHHO-puHancoBoit 3 dexrusnoctu 111, hopmuposanne HOBLIX
CTPYKTYP B 9KOHOMHYECKOH cucTeMe Poccuu, pacmmpenre HOPMATUBHO PABOBOI 0Oa3bl ro-
CYJIApCTBEHHO-YACTHOIO MAapTHEPCTBA CIIOCOOHBI 0OECIIEYNTh MPHUBJIEYEHIE YACTHBIX WHBECTH-
ruit. CTOUT OTMETUTDH, YTO Tporecc (GOPMUPOBAHUS WHHOBAIMOHHON SKOHOMUKU, HAIIPIMYIO
3aBuUCHT OT dpdekTuBHocTU peannsanun Mexanu3zmon ['HIl wa Teppuropun crpanbr.
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Heobxoquma A1 aHamHz3a H

OLIEHKH 00LIEIKOHO MHY €CKHX MPHHATBIX ~ OPraHH3AIMHOHHBIX,
pe3ynbTatoR H 3 PeKTHRHOCTH TIPOH3BO/ICTEEHHBIX,

JeATETHHOCTH KaK Ha Makpo-, TaK TeXHHYECKHX H XO3HCTBEHHBIX
H Ha  MHKPOYPOBHe, 32 PEIIIEHHI, nmyreM  BbiGopa
onpeue.nem{rz.rﬁ OTPE30K BPEMEHH HAHITYYIIIEr O BapHAHTa H3

B JHHAMHEKE, A1 COMOCTARJICHHS
ypoeHeH s({eKTHEHOCTH 110

HeobOxoauma A1 000CHORAHHS

MNpeAnOACHHLIX ANMbTCPHATHE.

TIPEATNPHATHAM H PETHOHAM.
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Puc. 2. Tpaaunmonusre HampapieHus oneHkn 3G dekTusHocTH mpoekTa 1 HIT



