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B coBpemeHHBIII TIeproJ, Ti1o0aIn3aIiy, KOT/la HallMOHAIbHbIE TPAHUIIBI TOCYIAPCTB HE SB-
JISIOTCSL CYIIECTBEHHBIM MPENSATCTBUEM B IIPOIECCE MEPEJIBUKEHNsT PECYPCOB, /I PA3BUTHA U
COIMATHLHO-9KOHOMUYECKOTO POCTa I'OCY/IAPCTB OJHUM U3 JIYUIIUX PEIIeHUil CTAHOBUTCS T'eHe-
palusl U peajm3alus HHTEIPAIIMOHHBIX [IPOIECCOB, HAYMHAS OT JIBYXCTOPOHHUX JTOTOBOPEHHO-
cTeil B 9KOHOMUYIECKUX U MOJUTUIECKUX BOIPOCAX 3aKAHUINBAs CO3JAHUEM ITOJTHOIEHHBIX KO-
HOMHUYECKIX W MOJUTHIECKUX COI030B. JloKa3aTeIbcTBOM 9TOTO CIIy:KaT Takue o0beIMHEHN ),
kak EBpomneiickmit Coro3, EBpasuiickmit Dkonommaecknii Coro3, Accommarius rocygapers FOro-
Bocrounoit Azuu, CeBepoamepukanckas 30Ha cBo6ouoi Toprosiu (HADTA) u apyrue. Cra-
HOBJICHHE TaKUX O0'bE/IMHEHUN, OIPEe/IeJIEHHO, He OJIHOdTAIIHbIN 1poriecc. [leocTHoe mipejicTas-
JeHre 00 SKOHOMHIYECKOII MHTerpanun JaJj Benrepckuii skonomuct Bera Bamacca [1]. B sroit
KJIACCU(PUKAIIIT SKOHOMUIECKasl MHTerpaIus JeJTUTCS Ha [TTh 9TAIIOB: CO3/IaHne 30HBI CBODOI-
HOIT TOPT'OBJIM, CO3/IaHNe TaMOYKEHHOTO cOf03a, (hOPMHUPOBaHIE OOIIET0 PHIHKA, CO3/IAHIE BATIOT-
HOT'O COIO3a, TOJIHAS TOJUTHYEeCKasd U SKOHOMUYecKasi nnrerparus. V3 3roro MoxkHO clienarh
BBIBOJI, UTO IIPOIECC MHTEIPAIUU JTOCTATOTHO TPYAOEMKHUil 1 MHOTHE, U3HAYAIBHO TOJTUTHICCKI
OPUEHTUPOBAHHBIE COIO3bI OCTAHABIUBAIOT IIPOIECC HA BTOPOM yPOBHE CO3J/IaHUs OOIUX Mep U
MHCTUTYTOB TaMOXKEHHOTO peryaupoBanus. JlagbHeiias naTerpaius Oy/1eT mpenoaratb pas-
BUTHE B CTOPOHY TIOJIHOTO COEJIMHEHNS SKOHOMIYECKUX MHCTUTYTOB BILJIOTH JIO CO3/IaHUs OOIIeit
BaIOTHL. VTak, co3/ianre SKOHOMIYECKOTO ¥ BAJIIOTHOIO COI03a MTPUBOJIUT K CJIELYIONTUM SKOHO-
MuueckuM Bbirojiam: 1.Bzanmuas dbukcarms 0OMeHHOTO Kypca HelTpain3yeT BaJlOTHbIE PUCK,
BBI3bIBasI CBOOOJIHBIE JIEHEYKHBIE CPEJCTBA, IIPU ITOM JAXKe HE3HAUUTE/IbHOE CHUKEHUE PUCKA
CTIIOCOOCTBYET SKOHOMHUYECKOMY POCTY U TOBBINIAET KOHKYPEHTOCITOCOOHOCTD. 2.C BBeeHmeM
eJIMHON BaJIIOTHI MeXKTyHapOHble TPAHCAKIIMOHHBIE PAacXo/ibl cokparatored. 3.[lapamrensro
¢ yHUUKAIWeH JTeHeKHO-KPEJIUTHON TOJUTHKI MOXKHO IOBBICUTD JI0Bepue K lleHTpasbHOMY
6aHKy 9KOHOMHUYECKOTO W BAJIIOTHOIO CO03a (0COOEHHO ¢ ydueToM olbita EBporeiickoro mex-
TPaJIBHOTO OaHKa), OCOOEHHO €CT OHO CMOYKET 3aBOEBaTh PEIYTAINI0 DAHKA C HU3KUM YPOB-
HeMm wHbJIsinn B pernore. Ho jaHHBIE TTIOCHI BO3MOXKHBI TOJIBKO TIPU YCJIOBUH PABHOMEPHOI'O
Pa3BUTHUS CTPAH-YYACTHUIL COI03a. B MPOTUBHOM ciIyvuae BO3HUKAET CTPAHA-TETeMOH, a OCTaJb-
HbIE TIOTAaJIAI0T B SKOHOMUKO-TIOJIITUIECKYIO 3aBUCUMOCTD OT noceaueit. Manesr, Hanpumep,
HMPUXOJUT K BBIBOJLY, UYTO ONTHUMAJILHBIE BAJIIOTHBIE 30HBI CO3JAIOTCH TOJBKO IIPHU COOJIIOIEHNN
HUKerepeuncieHHbIX Kputrepuen: 1. MobuibaocTs paboueil Cujibl B peruoHe: MOOUIBHOCTD Pa-
Ooueil cuJIbl YpaBHUBAECT YPOBEHb 0€3pabOTHILI B PErMOHE, UTO IMO3BOJISIET TTPOBOJUTDL ODIILYIO
moymTuKy 2. MoOMIBHOCTE KalnTaja 1Mo BCceMy PErHOHY: NHOCTPAHHbBIE MHBECTUIINN TOMOTAIOT B
IPOIIECCe PEryIuPOBaHIA NHQJIAIMOHHBIX U3MEHEHUT 1 BHIDABHUBAIOT 1IEeHBI B peruone 3.Cy0nb-
€KTbl B PErnoHe JIOJI?KHbI UMETh CHHXPOHU3UPOBAHHYIO JTUHAMUKY OU3HEC-IIUKJIA: TOJHKO MPU
YCJIOBUM CHHXPOHU3AIMU BO3MOXKHA e/[iHast 3hheKkTuBHas mojnTuka [2]. B rakux ciydasx, Kak,
narnpumep, EADC, KoTopblii 0OCHOBaH Ha MIPUHIKUIE YeThIPeX cBOOO (CBOGOIA JIBUKEHUST TOBA~
POB, cBOOO/Ia JIBIKEHHUsI JIHIT, CBODO/IA JIBIZKEHHsI YCJIYyT U CBOOOJA JIBUXKEHUS KAIlUTaja) 1 siB-
JisieTcd 00beIMHEHNeM CTPaH ¢ OYeHb Pa3HBIMHU M HECUHXPOHU3UPOBAHHBIMU OM3HEC-TIUKJIAMH,
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BO3HUKAET PUCK SMMUI'PAIIMU U3 CTPAH-CIIyTHUKOB B CTpaHy-rereMoH. Ecju cTrpana, BXojsasd
B 9KOHOMUYECKHI COI03, ABIAETCS JOHOPOM MHUTPAHTOB, UMEET OTCTAIONe MaKpPOIKOHOMUIe-
CKHe TT0Ka3aTeJId, TO BXOXKJIEHHE B COI03 B KPATKOCPOYHOM IT€PHUO/I€ BHI30BET YBEIUIEHUE IMU-
IPAHTOB (CBSI3aHO TO C TEM, YTO I'pazkJaHe IOJIydaroT MpaBO HA CBOOOIHOE IIE€PEIBUKEHUE
U TPYJOYCTPOHCTBO), & B CPEIHECPOUHOM IEPUOJIE KOJUIECTBO SMUIDAHTOB HE YMEHBIIUTCS,
HECMOTPsI Ha TO, UYTO CTPaHa 3HAYUTEIbHO YJIYUIINIa CBOM SKOHOMUYIECKHe MToKa3aJ . Beceoob-
eMJTIOIIAas TeMa TeKyIeil Murpanun: 1edaThbl O TPUPOIE SIKOHOMUYIECKUX ITOCIEICTBUN JIJIs TIPHU-
HUMaOIEeH SKoHOMUKH. OJIHAKO HU MPUYUHDBI, HU OC/IEICTBAST MUATPAIUNA XOPOIIO HE MOHSTHI,
U IPUA 9TOM OYEBHUIHO, UTO IIPOTHO3UPOBAHUE OyIYIINX ITOTOKOB Oy/IeT JOCTATOYHO CJIOZKHBIM.
CamMoe rjaBHOE, TO, YTO UMMUI'Palus Ipuobpesa 6osee mecrpoe apienue. B npenenax EADC
CcBOOO/IHOE JIBUKEHIE B IIPUHITUIIE CIVIAXKUBAET IIyTh TPY/IOBOI MUTPAIIUN Yepe3 HallMOHAJIbHbIE
rparuipl. TakuM 0O6pa30M SKOHOMUYECKHE COIO3bI CIIOCOOCTBYIOT YJIYYIIICHHIO SKOHOMUYIECKHIX
mokKasarejieil, Ho TeM He MeHee IMOTOKHM MUT'PAHTOB yBejndnBatorcs. OHON M3 OCHOBHBIX IPH-
YUH ABJIAETCS TO, UTO IIOC]E BCTYILIEHUS B SKOHOMHYECKNE COIO3bI ITPEyCMAaTPUBAETCA TaKKe
cBODOIHOE TIepeIBIKEeHIe pabodeil cuiibl. B mepBble mepuoibl MoKa SKOHOMUKA CTPaHbI-I0HOPA
JIOCTUTAET IIoKa3aTeseil CTpaHbl-PeIUIINeHTa TeMIIbI MATPAIIUN €CTEeCTBEHHO yBEJININBAIOTCS.
Ho mnocsie ynydirenne MaKpoOIKOHOMHYECKUX TTOKa3aTeIeil TEMIIbI He MTOKA3bIBAIOT 3HAYUTE b
HOro craja. CBA3aHO 9TO MPEXK e BCETO € IICUXOJOIMIECKIME (haKTopaMi B OOIIECTBe,KOTOPhIe
MMEIOT KOCBEHHOE W TPSIMOe BJIUsIHUE Ha SKOHOMUKY. TaK cpeHecpOvYHOe UCC/IeI0BAHNE CTPAH
EC, Berynupmmux tyga B 2004-2007 rogax 060CHOBBIBAET BBINMIEH3IOKEHHYIO THIIOTE3Y.
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