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B mepuoji ctpeMuTeibHOTO U GECIIPEPBIBHOTO PA3BUTHUST MUPOBON SKOHOMWUKH yBE/INIUBA-
I0TCS MEXKTyHapOJHbIE IOTOKH TOBAPOB, YCJIYT, a TaKyKe KAIMTaJI0B, KOTOPble B COBOKYITHOCTI
MPUBOJAT K PACIIMPEHUIO BAJTIOTHBIX OTHOIIEHUN 1 HEOOXOMMOCTH PETYIMPOBAHUS BaTIOTHBIX
nenHocreii. Hajiexkaryym nHCTPYMEHTOM BBICTYIIAET BAJIOTHOE PEryJIUPOBAHUE.

Ha mpakTuke BBIJIEISIOT TpU PEKUMa HAIMOHAJIHLHOTO BAJIIOTHOIO PErYJIUPOBAHUS: BaJIOT-
Hasl MOHOIIOJINS TOCY/IAPCTBA, CUCTEMa BAJIOTHBIX OTPDAHUIEHMIT, & TAK¥KE UX OTCYTCTBHE.

B 75 crpanax-anenax MB® ycranoBseno TpeboBanne 00 00A3aTe/IbHOM MTPOJIazKe SKCIIOPT-
HOIT BaJIIOTHOM BRIpyUKH. B 42 cTpanax 3aKOHOIATETHCTBOM IIPELyCMOTPEHO 0043aTe/IbCTBO JIJTs
sKcroprepos o npogazke 100% BaaoTHOR BLIPYUKH, B 33 TOCYAAPCTBAX - YCJOBUE O YaCTHIHOI
poJIazKe.

Basmornoe perynmupoBanue JII060ro rocyapCcTBa pPeain3yeTcd IIyTeM BBEJEHUs BaJIOTHLIX
OTpaHUYEHN U BAJIOTHOTO KOHTPOJiA. C MOMOIIBIO JTAHHBIX MEXaHM3MOB TOCYJIAPCTBO Peryia-
MEHTHPYET CUCTEMY MEKyHAPOJIHBIX PACUETOB, BBINOTHIEMBIX YYaCTHUKAMU BHEITHEIKOHO-
MUYECKON JIedATeIbHOCTH, YCTAaHABINBAET chepy U MOPAI0K ITPOBEJIEHNs BAJTIOTHBIX OlepaIlnii,
OPsJIOK (DOPMUPOBAHUS U MCIIOJIB30BAHUS BAJTIOTHBIX (DOHJIOB XO3AUCTBYIONINX CyOHLEKTOB, a
Takke chepy OCYIIECTBIEHUS BAJIOTHOIO KOHTPOJIS.

g nocTuKeHus: TOCTaBJICHHBIX Tesieil B cdepe BaJIOTHOTO PEryJINpOBaHUs, OpPTaHbl Ba-
JIIOTHOT'O PETYJMPOBAHNUS BIIPABE UCIIOIH30BATH IMUPOKUIT KPYT METO/IOB.

Cpenu MeTOJIOB BBIJIEIAIOT MaHEBPUPOBAHKE MTPOIIEHTHBIMU CTABKAMU JIJIs TieJIeil KOPpPEeKTHU-
POBKHU MUTPAIUN KAIUTAJIa U CTAOUIN3AINN BAJIOTHOTO KypCa, & TaKKe BO3JeiCcTBIE Ha KypPC
HAIMOHAJILHON BAJIFOTHI IyTEM BaJIIOTHBIX WHTEPBEHIUI MEHTPAJIBHOrO OAHKA U BAJIOTHBIX Op-
raHu3aIni.

B Pecnybsinke Benapych B paMKax IMpOBOAUMOI pabOTHI 110 JTUOEpAIN3AIUT BAJTIOTHBIX OT-
HOIIIEHUI OTMeHsieTcs TpeboBaHue 06 00s3aTeTbHOM TPOJIazkKe IOPUIMIECKUME JIUTAMYI U WHJTH-
BUJIYAJIbHBIMU TIPEITPUHUMATEISIME, SBJIAONUMUcH pesujientamu Pecriybiiuku Benapych 1a-
CTH BBIPYYKH B MHOCTPAHHOIl BaJIIOTe Ha BHYTPEHHEM BATIOTHOM DBIHKE [4].

Yro KacaeTcs BaJOTHOrO peryianpoBanue B Pecnybsnke Benapych, To OHO COCTOUT U3 IPO-
BeJIEHNs] BAJIIOTHBIX omepannii, (GopMHPOBaHUS BaJTIOTHBIX (DOHJIOB, MPOBEJEHUS BaJIIOTHOTO
KoHTpOoJId. Basmornbrit mexanusm Pecriybuku Benapych B ob1ieM cMbIciie TIpeJicTaBsgeT co0oi
rOCyJIAPCTBEHHYIO PErJIaMeHTAINIO BAJIOTHBIX OTHOIIEHUI, N3/IaHNe HOPMATUBHBIX AKTOB, OIle-
paTUBHOE PYKOBOJICTBO M BAJIIOTHBI KOHTPOJIbH CO CTOPOHBI COOTBETCTBYIOIINX T'OCY/IaPCTBEH-
HBIX OPraHOB, 3aKJ/OUEHNE MEYKyHAPOIHBIX BAJIOTHBIX COIVIAIIEHUI FOPUITIECKON OCHOBOI
KOTOPBIX BBICTYTIAET BAJTIOTHOE 3aKOHOIATE/IBCTBO, BK/IOUaomiee 3akoH Pecriybsmmkn Benapych
ot 22.07.2003 Ne 226-3 «O BaJIIOTHOM PEryJMpOBAHUE W BAJIIOTHOM KOHTPOJIE», HOPMATHBHbBIE
npaBoBble akThl [Ipesuienta Pecnybiukn Benapych, opraHos BaJIIOTHONO PEryJupOBaHUs U
BAJIIOTHOTO KOHTPOJIsA Pecriybyuku Bemapycs [2].

B fAnonun KOHTPOJIb 38 BAJIOTHBIME 1 BHEIITHETOPTOBBIMU OIIEPAIMAME OCYIIECTBITIOT Mu-
HuCTepCTBO buHaHcoB, MuHHCTEPCTBO BHelmHed Toprosiau u mpowmbiiuiennoctn (MUTU), a
takxke bank Anonnn.
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[LnaTexku Bo Bce cTpaHbl U MOCTYILIEHUS W3-3a TPAHUIIBI OCYIIECTBISIOTC B JTI000I BaJIIOTE,
BKJIIOYas neHy. OTCYyTCTBYIOT OrpAHUYEHHS 110 ONEPAIUSM, IIPOBOJIUMBIM 110 TAKUM CUETAM U
ocraTKu cBOOOJIHO KOHBepTHpyIoTcd. OHako BO m30exKaHue Pe3Kux KosebaHuil Kypca HeHb
MOT'YT OBITH OIPAHUYEHBI BBIILIATHI IPOIEHTOB 110 YKA3aHHBIM cueTaMm |1].

JIBrzKeHre BAJIIOT W BHEITHUE PACYETHI [0 TOPTOBBIM CJIEJIKAM U MHBECTUIIUAM B STIOHNM pe-
TYIUPYIOTCs 6a30BbIM 3aKOHOM «() KOHTPOJIE 38 MHOCTPAHHOM BATIOTON U BHEITHE TOPTOB/IEi»,
a TaK»Ke MHOTOYHCJIEHHBIMH [TOCTAHOBJIEHUSMU MMPABUTEIHCTBA M BEJIOMCTBEHHBIMUI aKTAMI.

Bamornoe perynuposanue B Kurae ocymiectsisiercss na ocHoBanuu 3akona oT 26.01.1996
«O BasnorHoMm perysupoBannn KHP». [1aBHbIM Ba/IIOTHBIM OpraHoM sIBJIsieTCs Y IIpaBJIeHUEe
BaJIIOTHOTO peryiupoBanus [ocynapcrBennoro copera KHP, koTopoe ocyiecTsiisieT KOHTPOJIb
U HaJI30P 338 PHIHKOM MHOCTPAHHOI BAJIIOTHI IO Beeil crpane. Takke opraH OCyIIECTB/IAET KOP-
PEKTUPOBKY PBHIHKA MHOCTPAHHON BAJIOTHI HA OCHOBAHWW M3MEHEHWII Ha PBIHKE U TPeOOBaHMi
MonetapHoil noymtuku. Ha Tteppuropun KHP 3amnpemeno obpaliienrne MHOCTpaHHOI BaJIlOTHI;
TaKyKe He JIOIYCKAeTCsd YCTAHOBJIEHNE 1IeH U OCYIIECTBIEHNE PACYE€TOB B MHOCTPAHHON BaJIIOTe.

Bank KHP ne npumenser orpanndenns K MeK/IyHaAPOIHBIM ILTaTe2KaM U IIePEeBOJIaM CPEJICTB
[0 PACYETHBIM CYETaM, HO INOCYJAPCTBO MPUMEHSIET CUCTEMY TOJa4l CTATUCTUICCKON MHEOP-
MaIi O MeXKyHAPOJHBIX Iarexkax [3].

B nacrosiiee BpeMsi OOJBIINHCTBO MPOMBIIIIEHHO-PA3BUTHIX CTPAH MHUpPa MMEIOT CBOOO/I-
HO (DYHKIIMOHUPYIOIINE BATIOTHBIE PHIHKU W CBOOOIHO KOHBEPTUPYEMYIO BaIOTy. OIHAKO JIJTst
JIOCTHKEHUS 9TOM TeJTU, B CBOE BPEMs, OHU ITPOBOJIUJIN TIOJIMTUKY TBEP/IbIX BAJIOTHBIX OT'PDAHU-
YeHUIl B OTHOIIEHNH TEKYINX BAJIOTHBIX Olepaluii 1 OOJbIMUHCTBO cTpaH 3ara Hoit EBporrbt
MIPUMEHSIJIN BaJIIOTHBIE OTpaHUYeHus B TO# uu wHoi dhopme 710 80-x rogos. B CIIIA BasorHbIE
orpaHnveHus ObLIM OTMeHeHbI panbiie. Ceffdac peryJmpoBaHue OCYIIECTBIISIETCA C TTOMOIIBIO
PBIHOYHOTO MeXaHNU3Ma U MHCTPYMEHTOB JIEHEYKHO-KPETUTHON TMOJTUTUKH.

[lo pesynabratam MHOTOJIETHEH MEXKTYHAPOIHOW MPAKTUKU MOYKHO YCTAHOBHUTDL, UTO JIJIs
JIOCTHKEHUS CBOOO/IHO (PYHKITMOHUPYIOMIETO BAJIOTHOTO PHIHKA, a TAKKe CBOOOJIHO KOHBEPTHU-
pyeMoii BaJIIOTHI HA HAITMOHAJILHOM YPOBHE, I1IEJIECOO0PA3HBIM SABJISIETCS TPOBEJICHUE TIOJTUTUKA
BaJIOTHBIX OTPAHUYEHUIl, KOTOpas OKA3bIBAET CYIIECTBEHHOE BJIMSHUE Ha yCTaHOBJIEHHE Oa-
JIaHCa, MeXKJy HaIlMOHAJILHON W MHOCTPAHHOM BAJIIOTON, & TaKyKe CHOCOOCTBYET JTOCTUKEHUIO
[OCTaBJIEHHBIX Tesieil. Takum oOpa3oM, yCTAaHOBJIEHUE MOJUTUKHA BAJIOTHBIX OI'PDAHUYEHUN MO-
JKeT TIOMOYb MeHee Pa3BUTBIM CTpaHaM JOOUTHCS CBOOOIHO (DYHKIITMOHUPYIOMIEIO BAJIOTHOIO
PBIHKA.

Pestomupys BbIllIeHa3BaHHBIE ACIEKTHI, IIEJIECOO0PA3HBIM CUNTAETCS MTOTIEPKHYTh aKTyaslb-
HOCTH JIAHHOI Te€MbI, KOTOPasi COCTOUT B TOM, YTO OJIHOI M3 OCHOBHBIX IIeJIell BAJTIOTHOTO Pery-
JINPOBAHUS BBICTYIIAET 3aKPeIJIeHne HAIlMOHAJIBLHOTO BAJIOTHOTO KypCa, 9TO, B CBOIO OY€PE/Ib,
SABJIAETCA 3HAYUTETbHBIM YCJI0BUEM (DOPMUPOBAHUSA TOCY/IaPCTBEHHON 3KOHOMUKHU. DB Hacrto-
dlee BpeMs, B Iepuoj ryiodbaau3anuu, (opMUpPOBAHUS TI00AJIBHBIX (DUHAHCOBBIX PBIHKOB U
€JINHON MUPOBOIT BAJIIOTHI, CYIIIECTBEHHYIO POJIb UTPAeT HAIIMOHAIbHAS BAJIIOTA, TTOCKOJIbKY OHA
SIBJISETCS] KJTIOYEBBIM 3JIEMEHTOM JIEHEXKHOU TIOJIUTHKH JIFOOOIO T'OCy/IapCTBa, a TaKyKe OJIHUM
U3 CUMBOJIOB cyBepeHUTeTa. VIMeHHOI TI09TOMY JlaHHAs TeMa SABJISeTCs aKTyaJbHON, TaK Kak
BOIIPOC YKPEIJIEHNEe HAIIMOHAILHON BAJIIOTHI SABJISIETCS ITEPBOCTENIEHHBIM KaK JIJIA IIEHTPAJIbHBIX
OaHKOB, TaK W JIJIA BCETO TOCY/IaPCTBA.
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www.pravo.by (Harmuonamsubiii mpasosoit Uareprer-tiopran Pecybinku Bemnapycs).
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