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Mek tyHapo/IHblii KOMMEPYECKuii apOuTpazk mpeJicTaBiisger coboit 0coOYI0 CTPYKTYpY Hero-
CYJIAPCTBEHHOT'O Pa3pelleHnsl YaCTHBIX CIHOPOB, BKJIIOUYAIONLYI0 HHOCTPAHHBIX CYOBHEKTOB, OCY-
IECTBJISAIONINX XO3AHCTBEHHYIO JIEATEJIbHOCTh Ha MeXKyHapojHoM yposHe [n2|. B psije crpan
COBJIAHDBI CIIEIUAIBLHBIE TTOCTOSHHO JIEHCTBYIONINE MEXKIyHAPOHbIE KOMMEDPUECKIEe apOuTpazK-
Hble cyabl. COTPYIHIIECTBO MEXKIY JTAHHBIMU UHCTUTYTAMU CIIOCOOCTBYET KaK PA3BUTUIO MEYK-
JIYHAPOJTHOT'O KOMMEPYECKOT0 apOuTpazka B IeJIOM, TaK U YKPEIJIEHUIO OTHOIIEHUN MeXK Iy T'o-
CyJIapCTBaMU, B KOTOPBIX CO3JIaHbI JIaHHbIE apOWTparkKHble WHCTUTYTHI. PaccMoTpum JtaHHOE
coTpyardecTBo Ha rpumepe Poccuiickoit @enepannu n Kuraiickoit Hapognoit Peciiybminku.

B Poccuiickoit @eneparumn Mex 1yHapoIHbI KOMMepUeCKHit apOuTpaskHblit ¢y npu Topro-
BO-TIpOMBIIIIeHHOM nasiare Poccniickoit @egeparuu (31eck u painee - MKAC npu TTIIT PO) u
Kuraiickast KOMECCHSI 10 MEXK/Ly HADOJHOMY SKOHOMHYECKOMY U TOPrOBOMY apOuTpaxKy (3/1ech u
nasee - CIETAC) B Kuraiickoit Haposroit Pecriybiinke siBASIOTCS OCHOBHBIMU apOUTPaKHBIME
HHCTUTYyTaMU B 9TuX cTpaHax. C pa3BUTHEM OTHOMIECHUI MEXK/Iy POCCUUCKUMU M KUTAHCKUMU
JacTHbIMU KoMmaHusimu, corpyaandectso mexry MKAC npu TIIT P® u CIETAC B paspe-
IICHUY SKOHOMUYECKUX CIIOPOB MOYKET ObITh IPOIPECCUBHBIM KaK /I CAMUX apOUTParKHBIX
UHCTUTYTOB, TaK 1 OY/IYIIIX B3aUMOOTHOIIIEHUI MEXK Ty POCCUICKUMU M KUTAHCKUMU KOPIIOpa-
IIUSIMU.

MuBecTumonHblii apbuTpazk - 9TO OJIHO U3 MPUOPUTETHBIX HAIIPABJIEHUN COTPYIHUIECTBA
Mmexky Poccueit 1 Kutaem B cdhepe mexmynaposgnoro apourpazka. B 2006 romy crpambr 3a-
kiounyin Cortarienne mexk iy llpaBurenscrBom Poccuiickoit @eseparun u [IpaBurenbcTBom
Kuraiickoit Hapojmoit Pecriybsimku o moomnpennu m B3auMHONM 3aIlUTe KalUTaJIOBIOXKEHUIN.
Cormacuo ct. 9 marsoro CorialeHust Bce CIIOPbI, BOSHUKAIOIINE MEXK/Iy TOCY/IapCTBOM U WHBE-
CTOPOM JIPYTOTO FOCY/IaPCTBA, JIOJKHBI OBITH YPEryJInpOBAHBI TIOCPEJICTBOM IIEPETOBOPOB, €CJIN
JKe TIEPErOBOPHI He OBLIN PE3YILTATUBHBIMU, TO CTOPOHBI OOPAINAIOTCS K OJHON U3 CJIEJIyIONTIX
Ipomeayp:

a) pasperienne cropa cyiaoMm Poccum miam Kurtas, KOMIETEeHTHBIM pacCMaTpUBaTh BO3-
HUKIIUHA CHOP;

6)  paspemienue cropa B MexKIyHAPOHOM IEHTPE 0 YPeryJInpOBaHUI0 NHBECTUIHOHHBIX
criopos (MITYUC);

B)  paspelenue cropa apourpazkubiM cyiaom 1o npasmiam FOHCUTPAJL

Ha naHHbBIT MOMEHT COTPYJIHUYECTBO POCCHIICKUX M KUTAHCKUX MHBECTOPOB PA3BUBAETCS
KpaliHe CTPEMUTEIbHO, YTO MOATBEPKIAETCA CTATUCTUYECKUMU JTaHHBIMU: «Ha Hadajo 2018
rojia o0’beM KnuTaiickux uapectuiinii B Poccuro cocrauit 4198 MutH. 10J11., 8 00'beM HaKOILIEHHBIX
poccuiickux uusecturmit B KHP cocrasun 255 muH. gosn» [nl]. B cioxuseiicst curyarm
MbI TIpeosiaraeM, uro cosypanue Ha 6aze MKAC npu TIIT P® u CIETAC mexryHapo iHOM
KOMUCCHUU T10 yPEryJIUPOBAHUI0 WHBECTUIIMOHHBIX CIIOPOB MOTJIO ObI IOJIOYKUTE/IHLHO TMOBJIUATH
Ha JlaJIbHellee pa3BUTHE MHBECTUITMOHHOTO COTPY/IHUYECTBA MEXKTy CTPAHAMH.

Ha mannblit MOMEHT CHOPBI ME:K/Iy MHBECTOPAMU M T'OCYAapCTBAMU MOTYT OBITH pas3perire-
Hbl B MeKJIlyHAPOJIHOM IIEHTPE TI0 yPEeryIMPOBAHUI0 WHBECTHIMOHHBIX CIIOPOB (3/1eCh U Jlajiee
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- MIIYUC), onnako ceiidac cymecTByeT psiji IIPUYUH, KOTOPBIE JeIa0T pa3pelieHne CIopoB
B JIAHHOI opraHuzaruu 00Jiee 3aTPyIHUTEILHBIM. Bo-11epBbIX, n3-3a BBEJIEHHBIX B OTHOIIECHUN
Poccuiickoit @eneparinn sKOHOMIYIECKUX caHKIui perenue [lenTpa 110 1MoBoLy criopa ¢ y4acTu-
eM Poccum miam poccuiicKuX MHBECTOPOB, MOXKET MMETh IOJMTHYECKNE ACIeKThl. Bo-BTOPHIX,
PSLJT 9KCIIEPTOB OTHOCUTEIBHO BCEl CUCTEMbI MHBECTUIIMOHHOTO apOUTpazka rOBOPAT O HAJTUYUNN
«IIPEJIB3SITOCTU apONTPOB M3-3a UX MPEIIIECTBYIOIIEr0 YIacThsl B CIIOPe B KAIeCTBE aIBOKATOB,
WJIA 3aHATUS OIPeIeJICHHON TPaBOBO MO3UIUHU 110 (PYHIAMEHTAJIHLHOMY JIjI HOBOI'O CIIOPa BO-
npocy» [n3|. Dra npobiaema HAIPAMYIO CBA3aHA C T€M, YTO CPeJIU apOUTPOB, €CTh Te, KOTOPbIe
yaKe 00JIaJIaloT Olpe/IeJIeHHON peryTalineil B chepe MHBECTUIIMOHHOIO apOuTpazka U KOTOPbIe
PEryJspHO HA3HAYAIOTCS MOCY/IapCTBaAMU JIJIsi PA3PEIIeHUs] CIIOPa, U COOTBETCTBEHHO, BEIHOCAT B
I0JIB3Y TOCYJIAPCTB CBOU peleHns. TakuM obpa3oM, perreHne NHBECTUITHOHHBIX CIIOPOB MEZKTY
Poccueit u Kuraem 8 MITYVC nmeer psi mpobsieM, KOTOpPbIe MOTYT OTPHUIATETHLHO TOBJIUATH
Ha 9(PPEKTUBHOCTD JAJTBHENRINEr0 COTPYTHUYIECTBA MEXKTY CTPAHAMU.

Cozmanne peruonabHoit KoMucenn 1o yperympoBaHI0 HHBECTUIIMOHHBIX CIIOPOB Ha Haze
MKAC upu TIII PO u CIETAC moxker pemnuth BbIlleyKazaHHbIe 11pobieMbl. Tak, /st Toro
4TOOBI N30eKaTh HoJsIpu3anuu apouTpoB B Komuccun 0yayT u3dbuparbed 3 apbuTpa u3 4ducia
apoutpoB MKAC npu TIIIT PO u CIETAC Ha onpesieieHHbBIN HEITPOIOIKUTETBHBIN TIEPHOJ, a
[Ipencenarens Komuccun OyaeT HazHauaThCd KaxKI0# U3 CTpaH M00YEPE/IHO, TAKKe Ha OIpe/ie-
JIeHHBIH 11epno. CTOUT OTMETUTH, ITO PsiJi CTPAH BBICTYIIAET IIPOTHB CO3IaHUST PErNOHAIBHBIX
KOMUCCHI TI0 YPEryJIMPOBAHUIO CIIOPOB, & HEKOTOPBIE U3 HUX BBICKA3BIBAIOT HAMEDPEHUE TIOJIHO-
CThIO OTKa3aThCd OT apOuTparka KakK cliocoba yperyJanpoBaHUsI CIIOpa, 0OOCHOBBIBasl 3TO TEM,
ITO JIAHHBIE OPTAHW3AINHN TTOAMEHSIIOT CODOI roCyIapCTBEeHHBIE CYbI U HEIPABUIHLHO TOJKYIOT
Pl HOPMATHUBHBIX IOJIOXKEHNI TOTO MJIM WHOTO rocyaapcTBa. OIHAKO, JIUIIEHNe JaCcTHBIX WH-
BECTOPOB BO3MOXKHOCTH OOPATUTHCS B HAIHAIMOHAJIBHYIO OPraHU3AIMIO JIJIsi YPEryJIMPOBaHU
HHBECTUIIMOHHOI'O CIIOpPa ¢ TOCYIapCTBOM, MOXKET OTPHUIATEIHHO HOBIUATEH Ha HOJOKEHUE ITUX
MHBECTOPOB, TOTOMY YTO OHU, OY/yUM YACTHBIMU JIUIAMU, JOJIZKHBI UCIIOJIH30BATH BCE CIIOCOOBI
BAIUATHI CBOMX MHTEPECOB B CJIydae HAPYIIEHHUS STUX HHTEPECOB TOCYIaPCTBOM.

Taxum obpaszom, coznanue Ha 6aze MKAC npu TIIIT PO u CIETAC Komuccun o yperysm-
POBAHUIO MHBECTUITUOHHBIX CIIOPOB MTO3BOJIUT (P HEKTUBHO paspenaTh Bee MpodIeMbl, KOTOPhIE
MOI'YT BOBHUKHYTH B X0/I€ COTPYJIHIIECTBA MEXK/Iy CTPaHaMU, a TaKzKe 00eCIeInT BO3MOKHOCTD
BAIMUIIATE WHTEPEChl YaCTHBIX UWHBECTOPOB, B TOM CJIydae, €CJU OHM ObLIN HAPYIIEHBI OJIHUM
13 TOCYJIAPCTB. AKTYaJIbHOCTh CO3/IaHUsS JaHHON KoMmuccnn moaTBep:K/IaeTcs ere U TeM, 9TO
obbem maBecturnit n3 Kuras B Pocento n n3 Poccnn B Knrait exxerono yeemmausaercst. Crout
OTMETUTh, 4TO ec/in KoMuccns 1o yperyinpoBaHui0 HHBECTUIIMOHHBIX CIIOPOB OYIET yUperK/ie-
Ha, To B Coryamenne wmexay [IpasurenbcrBom Poccniickoit @eneparnun u IlpaBurenbcTBoM
Kuraiickoit Haposmoit Pecriyb/inku o moorpeHnr u B3aUMHON 3alliTe KalUTAJIOBIOXKEHUN
HEOOX0 MO OyJIeT BHECTU U3MEHEeHHS B JaCcTH BKJIOUeHus B ¢T. 9 CoryameHust moI0KeHus O
TOM, 9TO BOSHUKAIOIINE WHBECTHUITMOHHBIE CIIOPBI MOTYT OBITH paspereHsl B maHHoi Kovuccnn

Ha 6aze MKAC npu TIIIT PO u CIETAC.
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